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Tang trwong tin dung tinh dén ngay 31/05 tang 6,52% so v&i cubi nam 2024,
khéi sac hon so v&i mirc tang 2,41% cua cung ky nam 2024.

Hoat dong xuat nhap khau cua Viét Nam duy tri tang trwéng trong T5/25 véi
tong kim ngach xuat nhap khau dat 78,6 ty usd tang 15,5% yoy.

Theo sb liéu cia Ngén hang nha nwoc (NHNN), tinh dén ngay 31/5, tin dung toan
nén kinh té da tang 6,52% so v&i cudi nam 2024, cao hon dang ké so v&i con sb
2,41% cung Ky nam 2024. Theo NHNN, sw phuc héi manh cda tin dung phan anh
nhu cau von tang, nho& thanh khoan he thong ngan hang déi dao va lai suat diéu
hanh dwoc dy bao duy tri dé ho trg cac ngan hang thwong mai nén mat bang lai
suat huy dong va cho vay ciling 4n dinh trong nhitng thang qua. Vé I3 suat cho vay,
tinh d&n ngay 10/4, 1ai suét cho vay binh quan v&i cac g|ao dich phat sinh méi ctia
cac ngan hang & muec 6,34%/nam, gidm 0,6%/nam so v&i cubi ndm 2024,

Hoat dong xuat nhap khau cha Viét Nam duy tri tang trwdng trong T5/25 v&i tbng
kim ngach xuat nhap khau dat 78,6 ty usd, tdng 15,5% yoy. Trong do, kim ngach
xuat khau trong T5/25 dat 39,6 ty usd tang 17% yoy, liy ke 5T2025 kim ngach xuét
khau dat 180,23 ty usd tang 14% yoy. Kim ngach nhép khau trong T5/25 dat 39,04
ty usd tang 14 1% yoy, liy k& 5T2025 kim ngach nhap khéu dat 175,56 ty usd, tang
17,5% yoy. Can can thwong mai 5 thang dau nam thang dw 4,67 ty usd.

Chi sb gia tiéu dung (CPI) toan phan T5/25 cliia Viét Nam tang 0,16% mom va tang
3,24% yoy, nhich tang so v&i muc tang 3,12% yoy cua T4/25. CPI co ban (khéng
gdm gia thuc pham nang lwgng va cac mat hang co gla do nha nwé&c quan ly) tang
0,33% mom va tang 3,33% yoy, cling nhich tang so v&i mic tang 3,05% yoy cua
T4/25. Trong T5/25 ¢6 10/11 nhém hang hoa téng gia, trong dé6 nhém nha &, dién
nwoc va VLXD tang manh nhat vé&i mure tang 0,73% mom.

Naudn: SBV. TCTK. VNDIRECT RESEARCH
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Chi sé CPI cua My
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Chi s6 CPI va PPI cuia Trung Quéc

R S B S S S - I I
VARUR U U IR R AR RV AR AR ORI
ARV N B KV YV O @AV V0D

e CP| todn phén PPI toan phan

www.vndirect.com.vn

Chi s6 gia tiéu dung (CPI) toan phan va CPI 16i T5/25 cia My ting lan lwot 2,4%
yoy va 2,8% yoy, cung thap ho'n so vé&i mirc dw bao.

Chi sé gla tiéu dung (CPI) T5/25 cua Trung Quodc giam 0,1% yoy, ghi nhan tang
trwdng am thang thir 4 lién tiép.

Chi sb gia tiéu dung (CPI) toan phan T5/25 clia My tang 0,1% mom va tang 2,4%
yoy, thdp hon so vé&i dw bao tang 0,2% mom va 2,5% yoy cta cac chuyén gia, tuy
nhién nhich tang so v&i mire tang 2,3% yoy clua T4/25. Trong khi CPI 16i T5/25 tang
0,1% mom va tang 2,8% yoy, thap hon so V& dw bao tang 0,3% mom va 2,9% yoy
va di ngang so v&i murc tdng cua cung ky T4/25. Trong T5/25 nhém thue pham va
nhom hang hoéa khéng bao gom thuwc phdm va nang Iu’o’ng cung tang 0,1% mom,
trong khi nhém nang lwgng giam 1% mom. Chi so_gia san xuét (PPI) ctia My cling
tang thap hon dw bao trong T5/25 khi PPI toan phan tang 0,1% mom va tang 2,6%
yoy, thap hon mic dw bao tang 0,2% mom va 2,6% yoy. PPI 16i T5/25 tang 0,1%
mom va tang 3,0% yoy, thap hon so v&i mue dy bao tang 0,3% mom va 3,1% yoy
va cling ha nhiét so v&i muirc tang 3,2% yoy cua T4/25.

Theo sb liéu cta Cuc Thong Ké Quéc Gia _Trung Qudc, Chi sb gia tiéu dung (CPI)
T5/25 cua nwéc nay giam 0,2% mom va giam 0,1% yoy, tot hon so v&i mirc dy bao
giam 0,2% yoy cla cac chuyén gia. Bay la thang thir 4 lién tiép CPI cua nwéc nay
tang truo’ng am. Chi s6 gia san xuét (PPI) T5/25 cua Trung Quoc cling duy tri da
giam v&i mic g|am 3% yoy, day la mirc giam thap nhat cua chi s6 nay trong vong 22
thang qua. Cac so liéu nay cho thay Trung Québc van dang dm mat v&i strc ép giam
phat keo dai. Cudc chlen gia trong nganh 6to la tin hiéu cho thay canh tranh khéc liét
sé kéo gia ca xuong thdp hon nira. Cac sb liéu nay cling cho thay cac bién phap
kich thich cta gi¢i chiec Trung Qubc thoi gian qua dwong nhw chua du kéo tiéu
dung ndi dia lén cao, trong bdi canh cang thang thwong mai gia tang.

Naudn: Bloomberg, VNDIRECT RESEARCH
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Loi suat TPCP My ky han 2 nam & murc

99,6% cac nha giao dich dy bao Fed sé DXY dong clra & muc 98,14 diém, glam 3.05% giam 8.7 b s 4iam 29 2 b
gitr nguyén lai suat diéu hanh va 0,4% dw 1,07% wow va gidm 9,54% so v&i dau nam - LOSglL?rrr]m i 1OpS,W°V,V va’g|a4rrA10/, OpS
bao Fed sé gidm 0,25% lai suat diéu hanh 2025 (ytd). yta; y han 1Y ham o muc 4,417 giam

trong cudc hop thang 6.2025. 9,9 bps wow va giam 16,2 bps ytd

o740  996% Chi s6 Dolar index Loi suat TPCP My ky han 2 ndm va 10 ndm
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Chi s6 Dollar Index gidm manh, trong khi Loi sudt TPCP My giam trong tudn qua khi cac nha dau tw co xu hucyng chuyen dich dong tién khoi
ddng USD sang cac tai san trd an an toan khac nhw vang, dong yén Nhat va TPCP My sau khi xung dét gitra Israel va Iran bung phat va leo
thang (cudc hop thang 6/2025 clia Fed sé dién ra vao thr 4, ngay 18/06//25 theo gid dia phuwong).

www.vndirect.com.vn !
Nguoén: CME Group, Bloomberg, VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay

Thr Ba e o
17/06/2025 y Doanh so ban 1é thang 5.2025

Thee Tu ) | |
18/06/2025 My Cubc hop chinh sach va quyét dinh 1ai suat ky hop thang 6.2025
The Nam ~ ‘
19/06/2025 Viet Nam Pao han hgp dong phai sinh thang 6.2025

www.vndirect.com.vn Nguon: Bloomberg, TCTK Viét Nam
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2. Chién lwoc dau tw da kénh tai san dwéi géc nhin vi mo & sw kién
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Chién lwoc da kénh tai san dwi géc nhin vi md & sw kién

Méi trwérng vi mé duy tri hé tro, kénh chirng khoan van 1a lwva chon hang dau hién nay

DPanh gia cac yéu té vi mé/sw kién

chinh

Panh gia tac dong véi cac kénh tai san chinh

Céc NHTW trén the gidi dang bat dau
dao chiéu chinh ségch tién té dé ho troj
tang trwdng kinh té

Trén toan cau, chu ky that chat chinh sach tién té dang dan két thic khi ngay cang nhiéu ngan hang trung wong lon da cat
glam hoac chuan bi cat gidm l4i suét chinh sach trong ndm 2024. Tir dau nam 2024, da cé 74 lan cat gidm |4i suét trén toan
cau, bao gom cac ngan hang lén nhw ECB, SNB va BOC. Con sb nay cao hon nhiéu so v&i chi 16 |an tang |ai suét trén toan
cau ké tir ddu ndm nay.

Xu hwéng gidm 13 suét chinh sach sé tré nén ndi bat hon trong nira cudi ndm 2024 va sau do, nhd dé 1am diu méi trwdng tin
dung va ho trg dong von dau tw toan cau. Cac tai san tai cac thi tredng méi ndi va can bién sé hwéng lgi tir sy thay doi nay.

Trién vong tdng trwdng kinh té cuia
Vit Nam s& manh mé hon trong nira
cudi nam 2024

Tai Viét Nam, nén tang kinh té vi md van vitng chac. Ching téi ky vong tang trwdng kinh té clia Viét Nam s& manh mé hon
trong ntra cudi nam 2024 nho hoa,t dong san xuat cai thién, trién vong xgét khau tich cwc Yé chinh sach tai khéa mé réng.
Trong khi d8, cac thach thirc kinh t& nhw lam phat va ap luc ty gia cé thé dan ha nhiét vao cudi ndm nay.

Nén tang kinh t& vi mé va thj trwong van hd tro cho mét cach tiép can chi déng va chap nhan rai ro trong nira cubi nam 2024.
T(ién vong ¢ phiéu van kha tich cye. Mac du da tang cla chi sb chung c6 thé bj han ché do dot tang manh trwdc d6 vao nira
d4u nam 2024, nhung thj trwdng van chira dwng mét s6 co hdi dau tw ndi bat trong mot sd nganh.

Vang miéng c6 thé mat di strc hap dan khi Ngan hang Nha nwéc Viet Nam (NHNN) hanh ddng manh mé dé quan ly kénh dau
tw nay.

Tién glvi s& van la Iya chon clia phan I6n cac nha dau tw khong chuyén, déc biét khi 1ai suat co xu hwong tang du & mirc dg
vira phai. Trong khi d6, thi trvong trai phieu doanh nghiép va bat dong san dang budc vao giai doan phuc hdi ban dau va sé
can nhirng cach tiép can chuyén nghiép va dau tw dai han.




\\\\\

Tién gli tiét kiém
Cé phiéu

Trai phiéu chinh pha
B4t ddong san

Vang
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Ngan han (< 3 thang) Trung han (>3 thang - 1 nam) _
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Lai suat LNH tang L3i suit trén thi trwdng lién ngan hang NHNN bom rong Bom/(hat) rong trén kénh OMO (ty déng)
tro vé vung can 6 s0% nhe trén kénh 120.000
bang. Ky han qua 6*000/; OMO véi gia tri 100.000
dém hién & murc 5 50% [ 1 bom rong trong 80.000
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Ty gia USD-VND

duy tri da tang.
Hién gia mua va
ban tai

Vietcombank  1an
lwo't 1a 25.863 d va
26.223 d tang
0,01% so v&i tuan
trwéc (wow) va
tang 2,63% tinh tw
ddu nadm 2025
(theo gida ban)
(ytd). Ty gia trung
tam hién la 24.975
d tang 2,63% ytd
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Nguon: Fiinpro, VBMA, SBV, VNDIRECT RESEARCH
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Binh quan lai suat huy déng ky han 12T cia cac nhém Ngan hang Théng ké lai suat tién gtri 12 thang cia mét s6 ngan hang
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Ngén hang qudcdoanh  e====MNg&n hang tr nhan 16N  ====Ngan hang tu nhén vira va nhoé 37
Ngén hang qudc doanh bao ggm; VCB, BID, CTG 35
Ngén hang tur nhéan lon bao gom. TCB, VPB, MBB, STB, ACB, SHB HDB NAB MSB TPB VPB OCB LPB SHB VIB EIB STB MBB BID CTG VCB TCB SSB ACB

MNgan hang tw nhan vira va nhod bao gdm: LPB, 558, NAB, EIB, HDB, TFB, VIB, M5B, OCB

Trong tuan tlr 06/06/2025 — 13/06/2025, 1ai suat huy dong ctia nhdm NH tw nhan Ién gidm chd yéu do VPB gidm 1ai suat huy dong 0,1%
diém % & moi ky han.

Binh quan lai suat huy dong ky han 12 thang cua cac NH qudc doanh va cac NH tw nhan vira va nhd 1an lwot gily nguyen tai murc
4,67%/na&m va 5,1%/nam. Trong khi do, binh quan 1ai suat ky han 12 thang cla cac NH tw nhan I&n gidm nhe 0,01 diém % xudng 4,77 %.

www.vndirect.com.vn

Nguén: VNDIRECT RESEARCH, SBV
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Nhom Ngan hang duy tri phat hanh gitp hoat ddng phat hanh trai phiéu doanh nghiép riéng 1é tiép tuc &m 1&n trong thang 5

Gia tri TPDN rleng Ié phat hanh theo thang (don vi: ty dong) Co cau TPDNRL phat hanh theo nhém nganh trong T5/25 -
- 86 liéu duoc tdng hop dén ngay 29/05/25 s6 lieu dwoc tbng hop dén ngay 29/05/25
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Theo sb lieu dwoc cong bbd dén ngay 28/05/25, trong T5/25 c6 32 do't phat hanh trai phiéu doanh nghiép riéng lé (TPDNRL) thanh cong voi
tbng gia phat hanh dat hon 29 nghin ty dong gidm 34% so v&i thang trwdc va thap hon 1,3% svek. Liy ké 5 thang dau ndm 2025 tbng gia
tri TPDNRL phat hanh dat hon 75 nghin ty dong, tang 17,7% svck.

Hoat dong phat hanh TPDNRL tlep tuc Am I1&n trong T5/25 khi nhém Ngén hang duy tri phat hanh. Trong T5/25 nhém Ngan hang da phat
hanh 23 dot TPDNRL voi tbng gia tri phéat hanh dat hon 21 nghin ty ddng, chiém 72 ,8% tbng gia tri TPDNRL phat hanh. Trong T5/25 nhém
B4t ddong san chi ¢ 2 dot phat hanh thanh cong véi gia tri phat hanh dat hon 530 ty déng, chiém 1,9% téng gia tri TPDNRL phat hanh.

www.vndirect.com.vn
Nguon: HNX, VNDIRECT RESEARCH
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Ap Ic TPDN dao han ha nhiét trong thang 6

Tong gia TPDN riéng Ié mua lai treéc han theo thang (don Gia tri TPDN dao han theo thang (Bon vi: ty dong) - thong ké
vi: ty dong) - sb liéu dworc tdng hO’p dén ngay 29/05/25 da loai trtr cac TP dwoc mua lai trwdc han va cac TP da dwoc
gia han ky han dén ngay 29/05/25
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Hoat dong mua lai TPDNRL trwdc han co sy cai thién trong T5/25, voi tbng gia tri TPDNRL dwoc mua lai trong T5/25 dat hon 15,3 nghin ty
dong, tang 26,7% so v&i thang trwdc va tang 3,3% svck. Lay ké 5 thang dau nam 2025 téng gia tri TPDNRL dwoc mua lai trwdc han dat
gan 55 nghin ty déng, tang 7,2% svck.

Theo sb liéu ctia ching téi trong T6/25 sé c6 khoang hon 9 nghin ty ddng TPDNRL déo han, gidm 57% so v&i thang trwde. Ap lwe dao han
ha nhiét trong T6/25 sau dé tang tré lai trong T7/25.

www.vndirect.com.vn .
Nguon: HNX, VNDIRECT RESEARCH
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Nguon cung dw kién sé tang Ién, thj trwdng bat ddng san am dan lén

$6 can nha & thu’o’ng mai (gém chung cw, nha & riéng 18)

dwoc cap phép méi (don vi: can)
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$6 can nha & thwong mai (g6m chung cw, nha & rleng Ié) da
diéu kién mé ban hinh thanh trong twong lai (don vi: can)
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Nho né lwc g& vuéng phap ly va luat B4t dong san mai, so can nha ¢ thwong mai dwoc cap phép moi (hinh tral) va du dleu kién m& ban
hinh thanh trong twong lai (hlnhphal) da cai thién dang ke tang lan lwot 61%/96% svck. Tuy nhién, hau hét cac dw an chi yéu van dén tor
mién Bac, trong khi mién Nam van con cham.

Nguén cung can ho tai Ha Noi khiém tn, , khoang 3.920 cén (7 dw an) mé ban mai, so v&i mic trung binh 8.000-9.000 can/quy cla 3 quy
trwéc. Nguon cung can ho tai TP.HCM van khan hiém chi 350 can ho tw cac dy an cl, nhwng ngudn cung moi dén tlr cac khu vire xung
quanh TP.HCM nhw Binh Duong, Long An, Bdng Nai, ma Binh Dwong dan dau ngudn cung.

www.vndirect.com.vn
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Thij trwérng ¢6 ghi nhan sw “giam toc” trén dién rong vé mirc dd quan tam, lwong dang tin va giao dich

Theo di liéu tir batdongsan.com.vn, sau 3 thang s6i déng, thi trirong bat dong san c6 dau hidu “ha nhiét” trong thang 4/2025 chi yéu dén
ter ky nghi 16 kéo dai:

e e e e Tai khu vire phia Béc, gia chung cw Ha Néi chivng lai do nguén cung gidm, strc mua cham lai sau thoi
gian dai tang ndng. Ngudn cung nha thap tang ghi nhan giao dich m& méi I&n dén tir dw an Vinhomes
Wonder City (Pan Phuong). Trong thang 5, viéc khéi cong xay dwng cau T Lién giup két ndi Bong
Anh, cung v&i sy phat trién ha tAng giao théng nhw vanh dai 3.5, Pai 16 Thang Long, quéc 16 32 va
cac dw an metro sé gitp dich chuyén ngudn cung va strc cau vé cac khu vwc ving ven nhw Hoai
Buc, BDéng Anh, Pan Phuwong. Bén canh do, Hai Phong va Hwng Yén la hai tinh dwoc quan tam tim
kiém nhiéu nhét trong thang 4.

—pPat nén —Nha riéng Chung cu Nha mat pho

CRE B TR Tai khu vuc phia Nam, trong ba tuan dau thang 4, lwong giao dich BBS tai TP.HCM, Binh Duwong,
e g5 Vg G o Long An, Béng Nai, BRVT, va Tay Ninh ,giém 30-49‘70 so voi thang tru’é’g. Tfong do, khu vwe Binh
v chger s Dwong nhan dwgc mire quan tam cao nhat, véi ngudn cung can hé dang ke, ké déen la BRVT va Long
' An. Bén canh d6, cac dv an ha tang giao théng nhw vanh dai 3, cao toc Bién Hoa — Ving Tau (dw
kién théng xe vao dip 2/9), san bay Long Thanh (dw kién hoan thanh co ban vao cudi ndm 2025, va
dwa vao khai thac ntra dju nam 2026). UBND TP.HCM ciing dat muc tiéu khéi cdng cau Can Gid

trong nam 2025, va hoan thanh nam 2028.

Nguyén nhan khién thi trwong ching lai chu yeu do ky vong vé sap nhap dia chinh dan ha nhiét;
ngudn cung méi chi yéu thudc phan khic cao cap, vurot kha nang chi trd cta phan I&n ngudi mua;
T2 45 67 8 9 s va tam ly e ngai rdi ro tr gidi dau tw nho 1& sau nhiéu dot “sét dat”.

Nguén: batdongsan.com.vn, Dat Xanh Services - FERI, VNDIRECT RESEARCH
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3.4 Thi trwrong hang hoéa

Dién bién gia mot sb loai hang héa chung téi theo déi (di liéu cdp nhat dén ngay 13/06/2025):

Thay ddi gid trong 1 tudn

Thay ddi gid trong 1 théng

Thay déi gid trong 1 ndm

Thay ddi gid tir ddu ném 2025

Dién bién gid trong 1 ndm

DAu thé I ‘ 11,67% I 11,41% -10,30% -0,55% W
Nang Iwong —a
Khi LNG ‘ 7.28% I ‘ 9.45% 7.07% -12,89% M
Than -0,24% ‘ 4,70% -22,35% -16,49% W
Quing sét -1,00% -4,75% -10,92% -8,02% MM
. L Déng [I -1,94% 1,55% 6,08% ‘ 18,07% W
Cong nghiép - xay |
d
¥ng Niken 2,41% ﬂ -3,89% 14,07% 1,23% N\ww
PVC 1,62% 0.87% -21,43% -3,31% M
Cao su -2,25% -5,15% -14,34% -2147% M\/
uré -0,06% ‘ 1,58% 12,66% 4,27% M
Laa My ] -4,15% ‘ 6,03% -14,23% -3,58% W
Néng nghiép Gao tAm 5% -0,96% A1,01% -30,28% -22,01% %ﬁ
Pwong -0,30% [. 9,77% -16,08% -14,64% Mm
Thit ln 0,00% 0,71% 4,26% 5,51% M
Kim loai quy Vang théi 3,43% 5,60% 48,95% 30,77% M

www.vndirect.com.vn
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Gia vang tang manh khi xung dot Israel — Iran bung phat va leo thang

Tinh dén ngay 13/06, gia vang thé gi&i dat 3.432,18 USD/oz,
tang 3,7% sv tuan trwéc va tang 5,6% sv thang trwéc

Gia vang SJC dat 117,5-120 triéu dongllu’o'ng & hai chiéu mua-
ban, lIan lwot tang 1 29%/1 69% sv tuan trwéc

3,400 112.00
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3,200 108.00
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3,000 104.00
102.00
2,800
100.00
2,600 98.00
96.00
2,400 94.00
92.00
2,200 90.00
08/2024 10/2024 12/2024 02/2025 04/2025
Gia vang (USD/ounce, cbét trai) e==Dollar index (cot phai)
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120,00

110,00 rw
100,00 /"
50,00

0,00 -IM
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@ P
> P ¥ PSP F P
PO LR ,@,{90 & S o
NG AL AP AL LEIRN N{l’ oV ¥ ¥ @ﬂ’ RN L Qﬁiﬂ’

===\/ang SJC - Gid mua vao (triéu déng/lweng) Vang SJC - Gia ban ra (trigu ddng/lweng)

Gia vang thé tang manh trong tuan qua khi xung dét Israel — Iran bung phat sau do't tAn cong bat ngd cla Israel vao cac co s& hat nhan va

quan s cua Iran.

Trong nuwoc, gia vang miéng cling tang tré lai. Chénh |&ch gitra gia vang SJC ban ra véi gia vang théi giao ngay tinh dén ngay 13/06 &

murc 11,49 triéu dong/lvong (ty gia USD/VND =26.223).

Nguén: Bloomberg, FiinPro-X, Vndirect Research
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Gia dau tho tdng manh trwdc nguy co gian doan nguon cung khi xung dét Israel — Iran bung phat va leo thang

Tinh dén ngay 13/06, gia dau thé WTI va Brent lan lwot dat Ton kho dau thé tai My giam 3,6 triéu thung vao tuan két thac
73,18 va 74,23 USDIthung, tang 13% va 11,7% sv tuan trwédre ngay 06/6
95 10.000
90 8.000
. 6.000

4.000
80

| ‘ | | |
75 0 1 | | - |
- -2.000 | | ‘ | l | ‘ ‘
65 4.000
- -6.000

1/3/25 2/3/25 3/3/25 413125 5/3/25 6/3/25
95
01/2024 05/2024 09/2024 01/2025 05/2025
—WTI (USD/thiing) Brent (USD/thuing) B MU ting/gidm ton kho déu thé dw trir chién luoc ctia My (nghin thung/tuén)

Gia dau tang manh trong tudn qua do xung dét Israel — Iran bung phat va leo thang lam gia tang nguy co gian doan nguon cung. dac biét
v@i de doa cua Iran vé viéc phong tda Eo bién Hormuz (noivan chuyén 20% dau toan cau) va nhung thiét hai cho ha tang dau mo cua Iran.
Ngoal ra ton kho dau thé caa My (thi trwong tiéu thu dau tho Ion thr hai thé gi6i) ghi nhan tudn gidm manh th 3 lién tiép, voi tdng lwong
gidm hon 10,7 triéu thung trong 3 tuan cho thay nhu cau tiéu thu dau tai My ciing dang gia tang.

www.vndirect.com.vn
Nguén: Bloomberg, EIA, Vndirect Research
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Dién bién céac thj trwong chirng khodan thé gi¢i va khu vuc

Chisé

Dow Jones
S&P 500
Nasdaq

Euro Stoxx 50

FTSE 100
Nikkei 225
Shanghai
Hang Seng

Taiwan Weighted

SET
KOSPI

Malaysia Top 100

STl Index

IDX Composite
PHS All Shares

VN30
VNINDEX

Qudc gia
My
My
My
EU
Anh
Nhat Ban
Trung Quéc
Trung Quéc
DPai Loan
Thai Lan
Han Quéc
Malaysia
Singapore
Indonesia
Philippine
Viét Nam
Viét Nam

www.vndirect.com.vn

1 tuan

1thang T dau nam 2025

3

-0,30%
1,01%
1,54%

-2,24%
2,51%
0,21%

-0,11%
1,87%
2,57%

-6,01%

10,42%

§ -3,26%

0,50%
1,79%
0,45%
-0,02%
0,17%

1
.

[I

-0,81%
1,62%
0,50%
8,07%
8,29%

-5,16%
0,75%

19,11%

-3,24%

-19,82%

20,63%

-9,15%
3,27%
1,22%
0,98%
4,20%
3,85%

1 nam

9,35%
10,04%
9,71%
9,33%
8,64%
I -2,53%
11,36%
33,17%
-0,96%
[ -14,07%
4,94%
3 -6,73%
18,62%
6,40%
9,79%
6,44%
2,78%

Thij trwdng chirng khoan My trai qua 1 tuan
giao dich nhleu bién dong khi cac chi sb
duy tri tang diém trong cac phlen giao dich
dau tuan, tuy nhién da glam manh vao
phién giao dich ngay tht sau do tac dong
tr xung dot Israel - Iran. Két tudn ca 3 chi
so chirng khoan chinh ciia My déu glam
diém trong d6 Dow Jones ghi nhan murc
gidm manh nhéat 1a 1,32%, trong khi chi sb
Nasdag va S&P 500 ghi nhan muc giam
thap hon v&i mirc giam dudi 1%.

Clng chiju tac dong tr xung dot Israel —
Iran, nhiéu thj trwong chiing khoan chau A
cling ghl nhan mét tuan diéu chinh, trong
do chi s SET cda Thai Lan giam 1,21%,
chi sb6 STI cla Slngapore giam 0,58%, chi
sb Shanghal cha Trung Qubc gidm
0,25%...

Nguén: Investing.com, VNDIRECT RESEARCH
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VN-Index gidm diém, két tuan tai muc
1.315,49 diem, giam 1,08% sv tuan trwéec.

UNINDEX-1D- HOSE = 01322.00 K1326.62 L1304.12 C1315.46 750 (- 57% i o

0.0

00.00

Thang Mirdi hai 2005 Thang Hai Thang 3 Thang 4 Thang Nam Théng 6 il 0]

Cac chi s6 VN30/VNMID/ VNSML déu
giam v&i mac giam lan lwot la
1,25%/1,08%/1,41%.

2.100,00

1.900,00

1.700,00

1.500,00
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] ’Lb' 1 1 1) .-f:) n;’)

A A o o o

VN 30 VNMID VNSMALL

P/E 12 thang ciia VNINDEX dang giao dich
& muirc 12,9x.
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yal yal W]

L N T L -
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WA @y g R N R o R PRSI

PJE co ban (cot phai) Gla d6ng ctra VNINDEX (cot trai)

Voi 2 phién tang dlem va 3 phién glam diém, VN-Index ghi nhan tuan diéu chinh th 2 lién tiép. Két tudn VN-index giam 14,4 diém (-1 08%)
xuong 1.315,49 dlem Thanh khoan giao d|ch sut giam, thanh khoan trén san Hose dat trung binh 788,7 triéu cp/phién, giam 12,5% so v¢&i
tuan trwdc va thap hon 13,4% so véi trung binh 4 tuan gan nhét.

Khoi ngoal chuyen sang mua rong v&i gia tri mua rong trén san HOSE a 347 ty ddng. Khéi tw doanh cac céng ty chirng khoan ciling tré lai
mua rong v&i gid tri mua rong trong tuan trén san HOSE [a 1.339 ty ddng.

Cac ma CTG va TCB la nhirtng ma c6 déng gop tich cwe cho VNINDEX véi mic keo chi so tang lan lwot 2,12 diém va 1,48 diém. O chiéu
nguoc lai VIC va VHM la nhirng ma kéo chi s6 gidm nhiéu nhét, v&i mire kéo chi sb gidm lan lwot 10,23 dlem va 7,27 dlem

www.vndirect.com.vn

Nguén: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khodn cac nhém nganh

Nganh

Ban lé

Bao hiém

Bat dong san

Ccong nghé TT

Dau khi

Dich vu tai chinh
Héa chat

Ngéan hang

Tai nguyén co ban
Thwc pham&D6 udng
Vién théng

Xay dwng & Vat liéu
VN-Index

www.vndirect.com.vn

1tudn 1thang T dau nam
(%) (%) 2025 (%)
48%  2,1% 4,6% 22,4 |
0,0%  0,0% 0,0% I 13,9
7.0%  94% 46,4% I 16,1
11%  0,0% & -20.8% ol
40%  8.2% 2,6% G
A7%  1,3% 2.3% I 18,1
0% 08% 1 -61% 173
14%  2,2% 30% M 9,1
02% 15,7% 29,3% 18,5
04% 19% |4 -7,0% 7,07 |
12%  2.8% | B -15,7% IS B
1,1% 26,6% M 104/
1,08% 1,71% 3,.85% [ 12,94 |

P/E (1an) P/B (lan)

3,21
1,39
1,57
4,04
1,21
1,36
1,70
1,42
1,38
2,56
5,73
1,36
1,67

% thay d6i k‘héi
lwong (1 tuan)
41,7%

0,0%

-19,9%

10,3%

1,4%

-31,0%

-2,2%

10,9%

0,50/0

-25,9%

55,4%

-23,6%
-12,5%

Nhém cb phleu Vingroup co 1 tuan diéu
chinh manh va éanh hwéng nhiéu dén cac chi
sO chung, trong d6 VIC (-11,8%), VHM (-
10%), VRE (-7,3%). Nhom Bét dong san
cliing ghi nhan nhiéu cbd phiéu diéu chinh
manh trong tudn qua nhw DIG (-6,9%), NTL
(-6,2%), PDR (59%) Cll (53%) .Nhom
Dich vy tai chinh clng chiu ap Iuc diéu
chinh trong d6 VIX (-4,1%), BSI (-3,4%), SSI
(-1,9%), VCI (-1,5%)...

O chiéu nguwoc lai nhém cb phiéu Dau khi
hwéng loi trvdc thong tin xung dot Israel —
Iran bung phat khlen gia dau thé tdng manh,
nhiéu cb phiéu dau khi bat ting manh trong
do PVD (+4,9%), PLX (+4, 2%) BSR
(+3,1%), GAS (+2,2%)...Nhém cb phiéu
Ngan hang cling tang diém tr& lai sau mét
thdi gian diéu chinh va tich Iy, trong do6
STB (+7,5%), OCB (+5,1%), CTG (+4,4%),
TCB (+3%)...

Nguén: Fiin, Dstock.vndirect.com.vn
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3.5 Thi trwdng chirng khoan Viét Nam: Thanh khoan sut giam va khéi ngoai chuyén sang mua rong

Thanh khoan Thanh khoan khop Iénh b:nlg quan/phién san Hose theo Nha dau tw nwéc Gia tri mua/ban rong cua khéi ngoai theo tuan (ty déng)
, ~ uan 3 2
khop [énh sut ngoai chuyén 4.000
giam, thanh | 30.0000 12000  sang mua rong 5000
khoan trén san | 2s.000,0 10000 nhe, gia tri mua ' 0 347
Hose dat trung 20.000,0 200,0 rong trén s?n a I I i " . - I -
binh .788,7 tr[éu 15.000,0 600,0 Hose ,trong tuan 2,000 I I
cp/phién, giam | 15,0000 woo ~ Qua cua nha dau 4000 -2.106
12,5% sv_tuan | . 00 LW NwoC ngoai la
trwéc va thap hon 0o 00 347 ty dong. -6.000
13,4% so VoI ' ' }
, I T B e R S S - 8.000
3 A SRS U U Ui Ui i U U U LS Ui {2
gg:?'lf:)é!l?h 4 tuan ‘B\rﬁ, W u\’\\ b%\% b}(ﬁa b‘\@ & @\'\% va\q"b 43\“9 ° b\,{b -10.000
. . R S T - S S S S S )
mmmm KL khép TBIphién - cot phai (triéu cp) = Gia tri khép TBIphién - cot trai (ty dén WU U U U U U U Ui P U U Ui
p TB/pl ot phai (triéu cp) i khép TB/p! . (ty dong) o)\\b‘ n_,\q’\ -‘b\rf’b o b‘\’\\ b‘\,\q, b\\rf) b‘\rﬁb & b\,@, b\q"b b\,bq © q)\'<b
Khoi tw doanh Gia tri mualbén rong cua khéi tw doanh theo tuan mot soh'guy ETF e
Chuyer] sang (ty déng) e ién giao |
mua rong, gia tri dich trong tuan | ..,
mua rong trén zg qua. Trong d6 quy | 000
) . 1.339 A >
san Hose trong | 7 Fubon ban rong | weo 00 o o
tuan qua cula o, I - I _ I nhiéu nhat voi gia 0.0 "y - -
khoi tw doanh |a 000 . [ | I | | | | I L tri ban rong la | w00 190 I 52,5
> 4 -1 -601 > A -200,0
1.339 ty dong 5.000 52,5 ty dong. 00
-3.000 -400,0
-4.000 -500,0
-5.000 -600,0
DCVFMVN30 DCVFMVN VN FIN LEAD VanEck Vietnam Xtrackers FTSE Fubon FTSE
-6.000 DIAMOND Vietnam Swap Vietnam
.\b:ﬁ:) '\\,f’o %\'ﬁ’ r](’o .\n\\rf’o .@q{’o q:,\rf’o c_b\rf’0 003\‘](? .\6{]"0 rb\q(’o ngb\"l(? @{f? '@\{ﬁ) mMua/(ban) réng 1 tuén - ty déng m Mua/(ban) réng 1 thang - ty déng
& 0"9{1’ 6’9{1’ F F » Q& Q& & & Qb\rl/ & &

www.vndirect.com.vn .
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Céac cb phiéu anh
hwédng manh nhat

dén VN-Index
trong tuan qua
(mrc tac dong
den VNIndex -
diém)

SHB la ma co gia
tri khép Iénh 1on
nhat trong tuan
v&i gia tri khop
[énh trung binh Ia

885 ty
ddng/phién, theo
sau la cac ma

HPG va TCB vo&i
gia tri khép 1énh
trung  binh/phién
Ian lwot 1a 859 ty
dong va 574 ty
déng

www.vndirect.com.vn
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Nhirng ma anh huéng nhleu nhat dén VN-Index
tudn qua (dlem)

2,12
o 148 138 gg9 (o3

-1,07 -1,03 063

7,27
10,23
CTG TCB STB MBBE MWG VIC VHM GVR VRE EIB

Top ma c6 GT khép 1énh 1&n nhit tudn (gia tri binh
quan/phién - ty déng)

885 859

574
553
525
515 512 477

426 404

SHB HPG TCB STB FPT MWG VIX MBB SS5I VHM

Trong tudn to
09/06-13/06/2025

EIB la ma duwoc
khoi ngqai mua
rong nhieu nhat

voi gia tri 262 ty
dbéng. Trong khi
SHB la ma bi ban
rc‘)ng manh nhat
vOi gia tri ban rong
238 ty dong.

Trong tudn tor
09/06-13/06/2025
HPG la ma dwoc
khoi tw doanh mua
rc‘)ng manh nhat
v&i gia tri mua
rong 156 ty déng,
trong khi VCB Ia
ma duwoc khdi nay
ban rong manh
nhat v&i gia tri ban
rong la 34 ty dong.

300

200

100

-100

-200

-300

200

150

100

50

-50

Top ma Khdi ngoai mua/ban rong trong tuan (ty déng)

262
222
186

144

_108 -100
-142

-238 -228

ElB DGW VPB VIX NLG SHB HAH VND VCB HCM

Top ma Tw doanh mua/ban rong trong tuan (ty déng)

156

117
107

92
74

} -12 -10
21 15
-34

HPG FPT TCB MWG VIC VCB SSI VHM CTR VTP

Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tudn Hiéu quatirlac  Gia muc tiéu : S
Upside con lai

Ma CP Ngay khuyén nghi Bao cao khuyén nghij

qua khuyén nghi (d/cp)
1 CTD 08/05/2025 La Ban Dau Tw T5/25 -0,1% 2,6% 101.700 26,8%
2 MBB 08/05/2025 La Ban Dau Tw T5/25 2,9% 5,5% 28.600 15,1%
3 POW 06/03/2025 La Ban Dau Tw T3/25 -4.5% 5,8% 14.900 16,4%
4 PC1 06/03/2025 La Ban Dau Tw T3/25 -4,4% -7,4% 27.100 23,7%
5 VCB 14/01/2025 B&o céo chién 2025 0,2% -4,0% 74.800 33,1%
6 HDB 14/01/2025 B&o céo chién 2025 -0,9% 2,1% 34.900 61,6%
7 MWG 14/01/2025 B&o cdo chién 2025 4,5% -2,5% 72.100 14,1%
8 FPT 14/01/2025 B4o céo chién 2025 0,3% -20,5% 196.600 70,4%
9 ACV 14/01/2025 B4o céo chién 2025 -0,9% -23,7% 133.500 44, 7%

www.vndirect.com.vn
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tuan Hiéu qua t lac Gia muc tiéu : S
Upside con lai

Ma CP Ngay khuyén nghi Bao cao khuyén nghi

qua khuyén nghi (dicp)
10 BCM 14/01/2025 Bao céo chién 2025 -2,3% -17,4% 82.800 39,2%
11 IDC 14/01/2025 B&o cdo chién 2025 -2,9% -22,2% 62.700 55,6%
12 GMD 14/01/2025 B&o céo chién 2025 -3,3% -7,3% 73.700 32,6%
13 KDH 14/01/2025 B&o cédo chién 2025 -1,2% -14,3% 41.300 41,2%
14 PVD 14/01/2025 B&o cdo chién 2025 4,9% -8,7% 30.900 51,1%
15 PLX 14/01/2025 B&o cédo chién 2025 0,8% -5,2% 46.100 22,3%
16 DCM 14/01/2025 B&o céo chién 2025 1,0% 1,5% 42.700 25,2%
17 HPG 08/05/2024 La ban dau tw T5/2024 1,3% 4,4% 41.000 55,3%
18 KBC 05/04/2024 La ban dau tw T4/2024 -4,3% -17,3% 40.000 63,9%
19 VNM 07/02/2024 La ban dau tw T2/2024 0,4% -12,7% 80.600 45,2%
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tuan Hiéu qua tw lac Gia muc tiéu : : :
Upside con lai

EXe Ngay khuyén nghi Bao cao khuyén nghi

qua khuyén nghi (dlcp)
20 QNS 07/02/2024 La ban diu tw T2/2024 -0,8% 0,3% 65.100 38,2%
21 HSG 06/03/2024 La ban dau tw T3/2024 0,6% -16,4% 34.000 108,6%
22 PNJ 12/07/2024 BCCL 6T cubi nam 2024 3,0% -20,1% 114.400 46,7%
23 VPB 12/07/2024 BCCL 6T cubi nam 2024 2,0% -4.5% 23.700 30,6%
24 SCS 12/07/2024 BCCL 6T cubi nam 2024 1,9% -28,3% 95.100 50,5%
25 HDG 12/07/2024 BCCL 6T cubi ndm 2024 -0,6% -14,5% 32.500 33,2%
26 NLG 04/09/2024 La ban dau tw T9/24 0,5% -10,8% 45.800 22,3%
27 TPB 05/11/2024 La ban dau tw T11/24 0,8% -20,2% 21.000 59,1%
28 HHV 05/09/2023 La ban dau tw T9/23 -2,4% -5,8% 19.500 61,8%
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Danh sach cac ma da dat gia muc tiéu

Ngay khuyén nghi | Bao cao khuyén nghi Chu dé dau tw Gna(r;;;:)tneu Ngay dat gia muc tiéu

2 GMD
3 VHC
4 DGW
5 PNJ
6 MBB
7 IDC
8 MWG
9 PHR
10 PVS
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04/12/2023

07/02/2024

02/10/2023

02/11/2023

07/02/2024

05/09/2023

08/04/2024

05/09/2023

08/04/2024

08/04/2024

La Ban Dau Tuv T12/23

La ban dau tv T2/2024

La ban dau tw T10/23

La Ban Pau Tw T11/23

La ban dau tw T2/2024

La ban dau tw T9/23

La ban dau tw T4/2024

La ban dau tw T9/23

La ban dau tw T4/2024

La ban dau tw T4/2024
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Nganh Ngan hang van hap dan
Dong vén FDI vAn manh mé
Ban 1& dan héi phuc
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Hoat dong E&P sé ngay cang sbi
déng
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04/09/2024

La ban dau tw T5/2024

La ban dau tw T2/2024

La ban dau tv T6/2024

BCCL 6T cubi nam 2024

BCCL 6T cubi nam 2024

BCCL 6T cudi ndm 2024

Bao cdo chién 2025

La ban dau tw T11/24

La ban dau tw T9/24

Tang trudng manh trén nén thap

Hoat ddng thwong mai phuc héi
Trién vong chat ban dan

Nhu cau xang dau trong nwéc
van manh mé

Hoat déng thwong mai phuc hoi

Tiéu dung ndi dia phuc hoi
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Danh sach cac ma da dat gia muc tiéu

STT Ma CP Ngay khuyén nghi Bao cao khuyén nghi Gia muc tiéu (d/cp) Ngay dat gia muc tiéu

20 BAF 14/01/2025 Bé&o céo chién 2025 32.000 24/02/2025
21 VIiB 05/02/2024 La ban dau tw T2/2024 21.2000 05/03/2025
22 MBB 14/01/2025 Bé&o céo chién 2025 24.700 07/03/2025
23 HAH 14/01/2025 Bé&o céo chién 2025 55.900 15/04/2025
24 BMP 06/03/2025 La Ban Dau Tw T3/25 140.000 23/04/2025
25 TCB 08/05/2025 La Ban Dau Tw T5/25 29.800 14/05/2025
26 VHM 05/06/2024 La ban dau tw T6/2024 66.400 21/05/2025

27 STB 05/11/2024 La ban dau tw T11/24 41.500 21/05/2025
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Theo ddi bien déng danh muc khuyén nghi
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