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Hoat déng xuat nhap khau cua Viét Nam duy tri phuc héi tich cwe trong nam
2024 véi tong kim ngach XNK dat 786,3 ty usd, tang 15,4% svck.

Nhiéu té chirc nang dw béo ting trieéng GDP nam 2025 cta Viét Nam

Theo sb liéu chinh thire tr Tdng cuc Hai quan, hoat dong xuét nhap khau cua Viét
Nam ghi nhan sw phuc héi tich cwc trong nam 2024 véi tbng kim ngach Xuét nhap
khau dat 786,3 ty usd tdng 15,4% vsck. Trong dé, kim ngach xuét khau trong nam
2024 dat 405,53 ty usd tang 14,3% svck. Day la ndm dau tién kim ngach xuét khau
vuot ngwo’ng 400 ty usd, ghl nhan mot dau moOc quan trong trong hanh trinh mé rong
thi trucyng va hoi nhap quoc té cda kinh té Viét Nam. Nam 2024 d3 ghi nhan 37 mat
hang c6 kim ngach xuat khau trén 1 ty USD. Cac mat hang nay . chiém 94,3% tdng
kim ngach xuét khdu cta ca nwéc. Trong khi kim ngach nhap khau trong nam 2024
dat 380,76 ty usd tang 16,7% svck. Can can thwong mai trong nam 2024 thang dw
24,77 ty usd.

Theo bao cao “Trién vong kinh té toan cau” T1/25 cla Ngan hang Thé giéi (WB),
tang truo’ng GDP cia Viét Nam trong nam 2025 duoc dy bao sé dat 6,6%. Dy bao
ma&i nhat nay cta WB cao hon 0,6 diém phan tram so v&i con sb dwoc dwa ra hoi
T6/24. Sw diéu chinh nay dwa trén hiéu suét xuét khau manh mé cua Viét Nam, bao
gdm ca nganh san xuét, hiéu suat dau tw truc tlep nwoc ngoal (FDI) virng chac
dwoc hd tro béi xu huo’ng dleu chinh tién té toan cau va gia hang hoa toan cau &
muc vira phai (bao gdm gia dau tho). Ngoal WB, nhiéu t6 chirc qubc té khac ciing
nang dy bao murc tang truo’ng kinh té cta Viét Nam trong nam 2025 nhw Ngan hang
Phét trién chau A (ADB) cling nang dw b&o tang trwéng kinh té Viét Nam trong nam
2025 I1én 6,6%, tir mirc 6,2%. Trong khi, Ngan hang UOB (Singapore) dy bao mdrc
tang trwdng ca nam nay cua Viét Nam c6 the dat 7%, thay vi mirc dy bao tang 6,6%
trwde do.

Ngudn: TCTK, S&P Global, VNDIRECT RESEARCH
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CPI toan phan T12/24 cta My tang 2,9% yoy, n’hich tang so v&i mirc tang 2,7%
cua T11/24, trong khi CPI [6i T12/24 ha nhiét xuong 3,2% yoy tir mtrc 3,3% yoy .
GDP Q4/24 caa Trung Quéc tang trwong 5,4% yoy, cao hon mirc dw bao tang
5% va la mlrc tdng cao nhat ké tir Q2/23.

Chi sé gia tiéu dung (CPI) toan phan T12/24 ciua My tang 0,4% mom va tang 2,9%
yoy, murc tang nay khop véi dw béo cla cac chuyén gia va tiép tuc nhich tang so voi
murc tang 2,7% yoy cua T11/24. Trong khi CPI 16i T12/24 tang 0,2% mom va tang
3,2% yoy, thap hon dy bao va ha nhiét so v&i mirc tang 3,3% yoy cua T11/24. Trong
T12/24 nhom nang lwong c6 mirc ting manh nhéat véi mic tang 2,6% mom, nhom
thye pham tang 0,4% mom, trong khi nhém cac hang hoa con lai tang 0,2% mom.
Chi sb gia san xuat (PPI) clia My ciing tiép tuc nhich tang trong T12/24 khi PPI toan
phan tang 0,2% mom va tang 3,3% yoy, nhich tang so v&i muc tang 3% yoy cua
T11/24, trong khi PPI 16i di ngang so v&i thang truedc va duy tri &@ mirc tang 3,5% yoy.

Theo sé liéu tong cuc Thong ké Trung Qubc GDP Q4/24 cla nudc nay tang 5,4%
yoy, day la murc tang cao nhat ké tw Q2/23, dong th&i cao hon so véi mire dy bao
tang 5,0% yoy cua cac chuyen gia. Liy k& cd ndm 2024 GDP cua TQ tang 5,0%
svck, mire tang nay dat so voi muc tiéu tang trwdng dat ra thoi dlem dau ndm. Nho
hang loat chinh sach kich thich kinh té dwa ra tor T9/24 nén kinh té Trung Quéc da co
sy on dinh hon ky vong, nhiéu sb liéu T12/24 ciing cho thdy kinh té _Trung Qubc
dang dan I3y lai da khi san luvong cong nghiép tang 6,2% yoy, doanh s6 ban Ié tang
3,7% yoy khi nguoi tiéu dung mua sam chuan bi cho ky nghi Tét Nguyen dan sap
dén. Xuat khau cling 1a diém sang va la tru cot tang trwdng cta nén kinh t& Trung
Qubc. Nam 2024, thang du thwong mai ciia nwdc nay dat ky luc hon 990 ty usd.

Ngudn: TCTK, S&P Global, VNDIRECT RESEARCH
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97,9% cac nha giao dich dw bao Fed sé
gil nguyen 3} suét diéu hanh va 2,1% dw
b&o Fed sé& giam 0,25% lai suéat diéu hanh
trong cuéc hop thang 1.2025.

DXY déng clra & mirc 109,41 diém, glam
0,21% wow va tdng 0,85% so v&i dau nam
2025 (ytd).

Loi sudt TPCP My ky han 2 ndm & murc
4,28% giam 10 bps wow va tang 4,1 bps
ytd; LS ky han 10 nam & muc 4,62% giam
14 bps wow va tang 5,4 bps ytd
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Ca chi sb Dollar Index va lgi suat TPCP My cuing diéu chinh trong tuan qua khi s6 liéu lam phat CPI 16i t6t hon dw bao (cudc hop thang 1/2025
cua Fed sé dien ra vao th 4, ngay 29/01//25 theo gi¢ dia phuwong).

www.vndirect.com.vn ]
Nguén: CME Group, Bloomberg, VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay

Théng tin cdng b6

Sé liéu so bd chi s PMI linh viee san xuat va PMI dich vu thang

Thir Sau 1.2025

24/01/2025 Cudc hop chinh sach va quyét dinh 1i suat ky hop thang 1.2025 cla

Ngan hang TW Nhat Ban

Nhat

www.vndirect.com.vn Nguon: Bloomberg, TCTK Viét Nam
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2. Chien lwoc dau tw da kénh tai san dwéi goc nhin vi mo & sw kién
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Chién lwoc da kénh tai san dwéi goc nhin vi mé & sw kién

M®i trwdng vi md duy tri hd tro, kénh chirng khoan van la lwa chon hang dau hién nay

DPanh gia cac yéu té vi mo/sw kién

chinh

Panh gia tac dong véi cac kénh tai san chinh

Cac NHTW trén thé gii dang bat dau
dao chiéu chinh sé}ch tién té dé ho tro
tang trwdng kinh té

Trén toan cau, chu ky that chat chinh sach tién t& dang dan két thic khi ngay cang nhiéu ngan hang trung wong lon da cat
giam hodc chuan bi cat gidm |&i suat chinh sach trong nam 2024. T dadu nam 2024, da c6 74 1an cét gidm lai suét trén toan
cau, bao gom cac ngan hang Ién nhw ECB, SNB va BOC. Con sb nay cao hon nhiéu so v&i chi 16 1an tng |ai sut trén toan
cau ké tlr ddu ndm nay.

Xu hwéng gidm &i suat chinh sach sé tré nén ndi bat hon trong niva cudi nam 2024 va sau d6, nher d6 lam diu méi trudng tin
dung va ho trg dong von dau tw toan cau. Cac tai san tai cac thi trwudng méi ndi va can bién sé hwdng lgi tir sy thay doi nay.

Trién vong tang trwéng kinh té& cla
Vit Nam sé manh mé hon trong nira
cubi nam 2024

Tai Viét Nam, nén tang kinh t& vi md van vitng chac. Ching t3i ky vong tang trwdng kinh té clia Viét Nam s& manh mé hon
trong ntra cudi nam 2024 nh¢ hoa,t dong san xuét cai thién, trién vong xgét khau tich cuc \{é chinh sach tai khéa mé réng.
Trong khi d8, cac thach thirc kinh té nhw lam phat va ap lwc ty gia cé thé dan ha nhiét vao cudi ndm nay.

Nén tang kinh té vi mé va thj truéng van hd tro cho mét cach tiép can chi déng va chap nhan rai ro trong nira cudi ndm 2024.
Trién vong cb phiéu van kha tich cwec. Mac du da tang cta chi sé chung c6 thé bj han ché do dot tdng manh trwéc dé vao nira
dau nam 2024, nhwng thi trwdng van chira dwng mot sé co hdi dau tw ndi bat trong mét sé nganh.

Vang miéng c6 thé mét di strc hp dan khi Ngan hang Nha nuéc Viét Nam (NHNN) hanh ddng manh mé dé quan ly kénh du
tw nay.

Tién gli s& van la Iya chon clia phan I6n cac nha dau tw khong chuyén, dac biét khi ai suat c6 xu huéng tang du & mirc 49
vira phai. Trong khi do, thi trwdng trai phiéu QOanh nghiép va bat dong san dang bu&c vao giai doan phuc hoi ban dau va sé
can nhirng cach tiep can chuyén nghiép va dau tw dai han.
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3. La ban thi trwo'ng da kénh tai san
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Binh quan |4i suat huy déng ky han 12T cta cac nhom Ngan hang Théng ké 14i suét tién givi 12 thang cia mét sé6 ngan hang
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Ngan hangquéc doanh e====Ngan hang tw nhan|dn === Ngan hang tw nhan vira va nho 35

Ngén hang quéc doanh bao gém: VCB, BID, CTG
Ngén hang tw nhan I&n bao gém: TC@, VPB, MBB, STB, ACB, SHB
Ngén hang tw nhén vira va nhé bao gém: LPB, SSB, NAB, EIB, HDB, TPB, VIB, MSB, OCB

HDBMSB VPB EIB NAB TPB SHB LPB OCB VIB MBB STB TCB BID CTG VCB SSB ACB

Trong tudn tlr 13/01-17/01/2025, binh quan |4i suat huy dong ky han 12 thang cta cac NH quoc doanh khéng dbi & mirc 4,67%/nam. Binh
quan lai suat huy ddng ky han 12 thang & cac NH tw nhan Ién va cac NH tw nhan vira va nhé cling duy tri on dinh, Ian lwot & muirc
4,93%/nam va 5,22%/nam. Bén canh dé, cac NH déu cé xu hwéng gite nguyén cac mure Iai suat tai cac ky han 1ai suat ngan hon.

2 NH c6 mirc |4i suét huy dong ky han 12 thang cao nhéat hién nay la HDB va MSB véi mire 5,5 %/nam, nguoc lai, ACB la NH c6 14i suat huy
dong ky han 12 thang thap nhat tai 4,4%/nam.

www.vndirect.com.vn

Ngudn: VNDIRECT RESEARCH, SBV
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Hoat ddng phéat hanh TPDN tiép tuc phuc héi trong ndm 2024 nh& s gia tang phat hanh cia nhém Ngan hang

Hoat déng phat hanh TPDN bat dau phuc héi ttr cudi Q1/23 — div Co cau phéat hanh TPDN theo nhém nganh nam 2024 - di¥ liéu
liéu dwoc cap nhat dén ngay 29/12/2024 dwoc cap nhat dén ngay 29/12/2024

120,0% 350.000

100,0% I 95,7% 300.000

250.000

80,0% 92,0%

0 0% 160.140 200.000
’ 136.081150 000
40,0% | | I I 100.000
20,0% I I I 50.000
0,0% I I -

) Vv A 3] D abe qb A
,Qflz "I‘)‘q’ ,,3{1« &{'lz v ,.Str dgﬂzggflz ,\{b qu ,.,_;{lzoﬁﬂr v q>"lz ,.5@ CEEL

mmmm TOng gia tri phat hanh TPDN (ty déng) - cot phai ‘
Ty I& phat hanh riéng I&/téng GTPH (%) - cot trai mBDS mNgan hang San xuat Cac nhom khac

Theo s6 liéu dwoc cong bd dén ngay 29/12/24, trong nam 2024 c6 hon 450 dot phat hanh TPDN thanh cong véi tng gié tri phat hanh dat
hon 448 nghin ty déng, tang 29% svck. Trong do, tong gia tri TPDN phat hanh riéng lé dat hon 413 nghin ty doéng, tang 32,3% svck. Téng
gi4 tri TPDN phat hanh ra cdng chiing dat 34,9 nghin ty déng, gidm 0,6% svck.

Nam 2024, nhom Ngan hang ghi nhan ty trong phat hanh TPDN cao nhét, v&i téng gia tri phat hanh dat 303 nghin ty ddng, chiém 67,6%
tbng gia tri phat hanh. Nném BDS xép thir hai, véi tbng gia tri phat hanh dat 85,7 nghin ty dong, chiém 19,1% tdng gia tri phat hanh.

www.vndirect.com.vn -
Ngubn: HNX, VNDIRECT RESEARCH
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Tha twéng yéu cau nghién clru danh thué dau co bat déng san

Thd tuéng Pham Minh Chinh yéu c4du B4 Tai chinh nghién ctru, dé xuét chinh sach thué nhdm han ché hoat déng dau co bat déng sén:

Tha twdng yéu cau cac bd nganh, dia phwong, yéu cau tap trung chan chinh, x& ly viéc thao ting gia, dau co bat ddng san va thanh tra,
kiem tra cac dw an dau tw xay dwng bat dong san.

Nguyén nhan trong nam 2024, mot s,c“') khu vire ghi nhan gié b4t ddng san tang cao so véi kha ndng dap trng tai chinh ctia nguwdi dan do mot
s0 hdi, nhdm dau co lgi dung su thiéu hieu biét, tam ly dau tw theo dam dong cua ngwoi dan de thao tlng tam Iy, day gia, tao gia gay nhieu
loan thong tin thi trrdng nham truc Igii.

Dé tang cwong kiém soét va x( ly kip thoi viéc thao tiing, day gid va dau co bat dong san, Thi twéng yéu cau Bo trwdng Tai chinh nghién
clru, dé xuat chinh sach thué nham han ché hoat déng dau co bat dong san, bao dam phu hgp véi dieu kién kinh té - xa hdi cua Viét Nam
va théng Ié qudc te.

Céc bd thue hién nghién ctiru phwong an thu thué phan chénh léch gia gitra gia tinh tién st dung dat va gia ban san pham bat dong san cda
cac dv an, bao cao Chinh phu trwéc ngay 30/4/2025.

Ngudn: VNDIRECT RESEARCH, Bo Xay Dung.
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3.4 Thi trwong hang hoa

Dién bién gia mét sb loai hang héa chuing téi theo dbi (di liéu cap nhét dén ngay 17/01/2025):

Thay dbi gia trong 1 tuin

Thay dbi gia trong 1 thiang

Thay dbi gia trong 1 ndm

Thay dbi gis tir diu nim 2025  Dién bién gia trong 1 ndm

Dau tho 1.29% D 10,38% ﬂ 3.74% D 6.40% M\W
Nang lwong
Khi LNG } 3.16% 9.35% . 36.74% [l 5.31% W
Than } 3.30% [ilj 9,11% i 9.46% |] 5,90% M
Quéng sét J 3,75% _ -3,68% [. 23,05% 0.19% W
Péng 1.50% ] 6.77% l: 17.02% ] 8.51% m
Céng nghiép - Niken } 3,28% [ 4,03% | 0.26% ] 7.30% M
xay ding L
PVC J 3.92% 1,88% [l 12.30% 1.56% WJJ\W
Caosu ] 2.27% | 3.31% . 49,04% 147% M’”’“
Gé ] 7.40% U 10,19% D 8.87% D 10,08% W
Uré 161% D 8.78% L 15.95% } 2.44% W
Lia My 151% ﬂ 1,15% [I 7.51% 1,28% m
Néng nghiép | Gao tam 5% [l -3.90% [l 11,84% |:- 28.24% [l 10.72% M
Buéng [l 5.20% [l 8,17% I:. -18.48% |:l 7.65% w
Thit lgn 0.44% ] 5.60% ' 29.33% 1.04% W
Kim loai quy Vang thoi 0.50% 2,13% i 34.74% 1.71% w

www.vndirect.com.vn

Nguén: Bloomberg, Vndirect Research
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Gia vang tang khi lam phat My tiép tuc ha nhiét cting cb trién vong cat giam |ai suat

Tinh dén ngay 17/01, g|a vang thé gi¢i dat 2.703 USD/oz, Gia vang SJC dat 85,3-87,3 triéu dongllu’o’ng & hai chiéu mua-
tang 0,5% sv tuan trwdc va tang 2,1% sv thang trwéc ban, 1an lwot tang 0,9%/1,5% sv tuan trwéc
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Gia vang (USD/ounce, cottrai)  ==Dollar index (&t phai) ——Vang SJC - Gia mua vao (triéu déng/luong) ——Vang SJC - Gia ban ra (triéu déng/liong)

Gia vang tiép tuc tang trong tuan qua, sau khi di¥ liéu vé lam phat thang 12 cua My dat mirc dw bao va lam phat I6i thap hon dw bao, da khoi day hy
vong rang FED co thé cat glam |3i suét nhleu hon mét 1an trong nam nay. Thong dbc FED Chrlstopher Waller da thuc day thém sw lac quan nay, noi
rang neu di liéu kinh té suy yéu, FED c06 thé thwc hién ba hoac bdn 1an cét gidm |ai suét trong nam nay. Trong khi do, cac chinh sach thué quan cla
Tong thong m¢&i Donald Trump dang gay ra ky vong vé rui ro lam phét tdng. D&t trong bdi canh cac nha giao dich ky vong I&i suat sé khéng tang,
diéu nay cuing cb vi thé clia vang nhw mét bién phap phong nglra lam phat.

Trong nwéc, gla vang miéng SJC dat mirc 85,3-87,3 triéu dong/lwo’ng hai chiéu mua-ban vao ngay 17/01. Chénh léch gitra gia vang SJC ban ra voi

gia vang thdi giao ngay tinh dén ngay 17/01 & mirc 4,8 triéu dong/lwong (ty gia USD/VND =25.315). .
Ngubn: Bloomberg, FiinPro-X, Vndirect Research
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Gia dau thd duy tri da tdng do nhu cau tiéu thu nhién liéu cao hon

Tinh dén ngay 17/01, gia dau thé WTI va Brent da lan lwot Ton kho dau tho tai My tiép tuc giam rong 1,96 triéu thung vao

tang 1,7%/1,3% sv tuan trwéc, dat 77,9 va 80,8 USD/thling tuan két thac ngay 10/01

105 20.000

100 15.000

95 10.000

%0 5.000 | | | | |

25 0 11 | o

% 5.000 I I ||||||| | |

75 e

20 -10.000

65 -15.000

60 -20.000

09/2022  01/2023  05/2023  09/2023  01/2024  05/2024  09/2024  01/2025 01/2024  03/2024  05/2024  07/2024  09/2024  11/2024  01/2025
—WTI (USD/thling) Brent (USD/thing) B Murc tang/giam tdn kho dau thé du trir chién lvgc cua My (nghin thing/tuan)

Gia dau thé tang 1én mdc cao nhat & 80 USD/thung dau WTI va 82 USD/thung dau Brent vao Th Tw (15/1), sau d6 ha nhiét, trong bdi canh thi
trwdng can nhac kha nang Trump c6 thé nai 1dng lénh trieng phat dbi v&i nganh xuét khau nang Iuo’ng ctia Nga nhw mét phan cda né lwc ngoai giao
nham giai quyet cang thang g|ua Nga va Ukraine, qua do day Ui rdi ro gian doan nguén cung toan cau. Bén canh d¢, tinh hinh hoa giai & Trung Dong
cling lam giam ap luc dbi v&i ngudn cung dau. Mat khéc, gia dau dwoc kéo lai do nhu cau nhién liéu tang dwoi diéu kién thoi tiét lanh hon & My va
Chau Au. Tén kho dau thd ctia My da giam rong trong 8 tuan lién tiép do nhu cau tang cao trong thdi tiét lanh.

Trién vong cda thj trwong dau mé trong thoi gian t¢i cé thé sé tiép tuc chiu anh hwéng manh mé tir cac yéu tb dia chinh tri va kinh té. Khi & nham
chirc cta Trump dang dén gan, cac nha giao dich dang chuén bj cho nhirng thay dbi chinh sach c6 thé xay ra, chang han nhw thué quan déi véi dau
cta Canada, Iran va Venezuela; va cac bién phap thac day san xuét tai My. Nguédn: Bloomberg, Vndirect Research
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Dién bién cac thi trwong chirng khoan thé gi¢i va khu vuc

Chisb Quéc gia
Dow Jones My
S&P 500 My
Nasdagq My
Euro Stoxx 50 EU
FTSE 100 Anh
Nikkei 225 Nhat Ban
Shanghai Trung Qubc
Hang Seng Trung Québc
Taiwan Weighted Dai Loan
SET Thai Lan
KOSPI Han Qudc
Malaysia Top 100 Malaysia
STl Index Singapore
IDX Composite Indonesia
PHS All Shares  Philippine
VN-Index Viét Nam

www.vndirect.com.vn

1 tuan
3,69% 1,51%
2,91% 1,11%
2,45% 0,29%
3,42% 5,87%
3,11% 5,20%
1,92% | -0,68% %
2,31% -3,75% &
2,73% -0,69% I
0,59% 2,83% |
-2,00% -1,79% [
0,31% 4,97% |
-2,40% -1,79% [
0,24% 2,44% |
0,93% 2,45% |
-1,36% 0,76% ||
1,51% 0,67% i

1thang Tl dau nam 2025

2,22%
1,96%
1,65%
5,14%
4,06%

-3,65%

-3,28%

-2,37%
0,49%

-4.26% |[§
5,17%

-4,65%
0,61%
1,06% " |

-1,19%

-1,39%

1 nam
14,85%
23,90%
28,21%
15,71%
13,98%

6,88%
14,46%
27,93%
30,92%
-3,03%

2,05%

8,96%
20,89%
-1,01%

7,30%

5,72%

Thi trwdng chirng khoan My phuc héi nhe
nh& bao céo Igi nhuan kha quan cua cac
ngan hang va di liéu lam phat tich cuc
hon dy bao, glua bdi canh cac nha dau tw
dang chd doi cac chinh sach méi tir chinh
quyén cua 6ng Donald Trump. Két tuan ca
3 chi s6 chinh cua thj trwdng My déu tang
diém, trong d6 Dow Jones tang 3,69%
trong khi Nasdag va S&P 500 déu tang
hon 2%.

Thi trwdng chirng khoan Trung Quoc cung
gh| nhan tuan phuc hoi sau cac sb liéu vi
mo quy 4 cua nwdc nay tét hon dyw bao.
Nhiéu thj trwéng chirng khoan Ién khac
cling ghi nhan 1 tudn phuc héi nhu thi
trworng Anh Quéc, Pai Loan, Viét Nam..

Ngudn: Investing.com, VNDIRECT RESEARCH
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VN-Index phuc hoi, két tuan tai muc Céc chi s6 VN30/VNMID/ VNSML déu tang P/E 12 thang ctia VNINDEX dang giao djch
1.249,11 diém, tang 1,51% sv tuan truwéc vOi murc tang lan lwort la & mirc 13x.

1,17%/1,64%/2,17%.
l\.‘-r\NDEX‘lD»HOSEl 012560 HIZS0.0 LiZ53.90 C Ny . 2.100,00 1.350,00 15,00
f L TS ! |I ) Vi ki o
f ' ||. |-| Hly! L il‘ |II L / m — 1.900,00 1.300,00 14,50
| ? I i ll |:| || L 1.250,00 14,00
. ¥ | i f 1.700,00
‘ ‘ | ‘ | | e 12400 1.200,00 13,50
‘ Il W O P 1.500,00
'H “' 12200 1.150,00 13,00
! 000 1.300,00
| 1.100,00 12,50
Volume 20 SWA9 P:t‘ ) 1100,00 1.050,00 12,00
| 11 J— i 300,00 1.000,00 11,50
11111 T | v P ™ D b« ™ ™ ‘Dt I o)
o o S ,LQ"' N 0'L \6" o ’\\»& \,»0"' \6" o \ng” \6" \,9"' 950,00 11,00
LA "J <') o H O OV D W Y B gk gk ax ax gk gk gk gk gk ok D
u s - o o e m & gt @Qb‘ g gt @b b ot g g b @“\W ST T T T T e g g e
Sty 3m im 5 1 53 15:42:40 (UTC+7) % log auto VN30 VNMID VNSMALL P/E co ban (¢t phai) Gia dong ctra VNINDEX (c6t trai)

V&i 4 phién tang diém va 1 phién giam dlem VN-Index phuc héi sau 2 tudn gidm lién tiép. Két tuan VN-index tang 18,63 diém (+1,51%) 1én
1.249,11 dlem Thanh khoan giao dich tiép tuc sut gidm va & murc thap, thanh khoan trén san Hose dat trung binh 352 triéu cp/phién, giam
11% so v&i tudn trwde va thip hon 18% so véi trung binh 4 tuan gan nhét.

Khéi ngoa| gla tang ban rong vGi gia tri ban rong trong tuan trén san HOSE la 4.687 ty dong. Khéi tw doanh cac cong ty chirng khoan duy
tri mua rong véi gia tri mua rong trong tuan trén san HOSE 1a 118 ty déng.

Cac ma TCB va VCB la nhirng ma c6 dong gop tich cwc cho VNINDEX v&i mire kéo chi sb tang lan lwot 1,72 diém va 1,49 diém. O chiéu
nguoc lai CTG va NVL la nhirng ma kéo chi sb gidm nhiéu nhét, véi mirc kéo chi sb gidm lan lwot 0,39 diém va 0,3 diém.

www.vndirect.com.vn . : )
Ngudn: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khoan cac nhém nganh

Nganh

Ban lé

Bao hiém

Bat dong san

Ccong nghé TT

Dau khi

Dich vu tai chinh
Héa chat

Ngéan hang

Tai nguyén co ban
Thwc phAm&DP6 udng
Vién théng

Xay dwng & Vat liéu
VN-Index
www.vndirect.com.vn

Tdaunam oo 20 piB (1an)

1tudn 1thang

w o)
0,7% -3,3%
3,6%|  3,6%
0,7% -1,7%
1,6% 0,9%
R
3,2%
2,3% -4, 7%
1,5% 1,0%
3,79% [ 4,5%)
0,4% -1,3%
1,1% -2,5%
2,3% 2,7%

1,51% -1,00%

2024 (%)
- o860 307
7% M 153 152
4206 179 119
| 819 lo6l 551
26% M 200 133
oMl 157 130
W1 179 183
dsul o5 152
20% M 205 142
- B o050 284
% s IBEIN 720
Eiﬁ% W o5 144
9% B 13,14| 165

% thay doi k‘héi
lwong (1 tuan)
-26,4%
-30,5%
-10,5%

12,3%

-2,3%

-2,8%

-35,1%
-19,8%
-15,1%
-33,0%

0,2%

28,1%

-11,0%

Sau 2 tudn diéu chinh kha manh, thi trwong
da co sy phuc héi & dién rong voi sw tang
diém & hau hét cac nhém nganh.

Nhom cb phleu Dich vu tai chinh ghi nhan
Sy phuc héi tich cwc hon thi trwong chung,
nhiéu cd phiéu tang manh v&i thanh khodn
gia tang nhv VND (+6,1%), ORS (+5 6%),
HCM (+5%) SSI (+3,6%)...Nhém ¢0 phiéu
Dau khi cling ghi nhan sw phuc hoi manh
hon thi trwdng chung nh& dlen bién gia dau
duy tri da tang trong cac tuan qua, khi PVD
(+5 2%), PLX (+5%), GAS (+0, 15%) .NhOm
cd phiéu Tai nguyén co ban cung tang
manh hon thi trwdng chung v&i HPG
(+3,7%), NKG (+2,6%), HSG (+2%)...

Nguén: Fiin, Dstock.vndirect.com.vn
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Thanh khoan sut Thanh khoan khép 1énh binh quéan/phién san Hose theo Khdi ngoai gia Gia tri mua/ban rong cua khdi ngoai theo tuan (ty dong)
gidm va duy tri & tuan tang ban rong, 2000
mirc thap, thanh 16.000 700,0 gia tri ban rong o i _ -
khoan trén san 14000 600,0 trén san Hose 1000 I [ | I | U
Hose dat trung 10.000 >00,0 trong tuan qua -2.000 -1.087
binh 352 triéu 8.000 400,0 ctoa khéi ngoai la -3.000
cp/phién,  giam 6.000 300,0 4.687 ty ddng. 4000

0 A 4.000 200,0 -5.000 -4.687
11% sv  tuan 000 1000 6000
trwee va thap hon o 00 7.000
18% so voi trung ™ ™ 3 X -8.000
v ‘L v ‘L v "L {]l ’l« ‘L
binh 4 tudn gan \\\"’\ \\'fﬁ ,\\‘f"‘\ (1>‘° ,,;3’\ ,,99\ qgv o \\°\ .\\'<\\ -9:000
nhét. A AN @“‘{v"‘fv@@“@@@@“@@“d’ﬂ?’{ﬁ’
mmm KL khé'p TB/phién - cot phai (trigu cp) e Gia tri khép TBIphién - cot trai (ty déng) W2 rfD AR WO Y \q q§3 D \q, NSRS
AN NN O N
, g ) Mot sé quj ETF
Khoi \tl_J’ do‘anh Gia tri mua/ban réng cua khoi tw doanh theo tuan : quy 100,0 35,0
duy tri mua rong, (ty adng) thwc hién giao = 00 00
gia tri mua rong 1000 dich trong tuan “ B o - -
trén san Hose ' qua. Trong dé quy | -w00 :
trong tudn qua la 2000 Vankck Vietnam | 15
118 ty déng 1.000 806 ban rong nhiéu ’
. us nhat voi gia tri | -0
1000 tbacr_]] rong la 157,4 | .a00
-2.000 y Ong -500,0
-3.000 -600,0
VRS VAR S S L L R R
2 @ Y @ 08 P @ @07 @ Y @ @ & 700,
OO I N OO N SRS 7000 “OCVFMVN30 DCVFMVN VNFINLEAD  VerEck  XirackersFTSE FubonFTSE
DIAMOND Vietnam Vietnam Swap Vietnam

mMua/(ban) rong 1 tuan - ty déng m Mua/(ban) rong 1 thang - ty déng
www.vndirect.com.vn L \
Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Céac cb phiéu anh
hwdng manh nhat

dén  VN-Index
trong tuan qua
(mirc tac dong
dén VNiIndex -
diem)

FPT la ma cé gia
tri khép lénh 1on
nhat trong tuan
v&i gia tri khop
Iénh trung binh la

hon 479 ty
dong/phién, theo
sau la cac ma

HPG va SSI voi
gia tri khép lénh
trung  binh/phién
lan lweot la hon
300 ty dong va
hon 264 ty dong

www.vndirect.com.vn
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Nhirng mé anh hwéng nhiéu nhat dén VN-Index
tuan qua (diém)
1,72

1,49 1,48
1,23

0,76

0,22 020 -0,17

LGC BCM VRE

039 0,30
TCB VCB HPG LPB HDB CTG NVL

Top ma c6 GT khép 1énh 16n nhét tuan (gia tri binh
quan/phién - ty déng)

479,5

300,7
264,7  260,2 246,
2115
7 2030 ass5 1875 g55s

FPT HPG SSI HDB STB CTG MSN MWG VCG TCB

Trong tuan t
13/01-17/01/2025

KBC la ma dugc
khGi ngoai mua
rong nhiéu nhat
Vi gia tri hon 86
ty dong. Trong khi
VIC la ma bi ban
rong manh nhat
vGi gia tri ban rong
hon 2.067 ty dong.

Trong tudn tw
13/01-17/01/2025
MWG la ma dwoc
khoi tw doanh mua
rong manh nhat
véi gid tri mua
rong hon 164 ty
dong, trong khi
STB la ma duwoc
khoi nay ban rong
manh nhat voi gia
tri ban rong la hon
150 ty dong.

500,0

0,0

-500,0

-1.000,0

-1.500,0

-2.000,0

-2.500,0

200,0
150,0
100,0
50,0
0,0

-50,0

-100,0
-150,0

-200,0

Top ma Khéi ngoai mua/ban rong trong tuan (ty déng)
863 829 556 233 218

-219,0 -198,0

-351,2

-798,7

-2.067,6

KBC HDB VGC YEG PVT vic FPT STB SSi CTG

Top ma Tw doanh mua/ban rong trong tuan (ty déng)

164,9
124,8

63,4 61,2 57,6

Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tudn Hiéu qua tr lac Gia muc tiéu : : :
Upside con lai

Ma CP Ngay khuyén nghi Bao cao khuyén nghi

E khuyén nghij (dlcp)
1 VCB 14/01/2025  B&o céo chién 2025 1,2% 5,6% 111.800 20,9%
2 MBB 14/01/2025  Bé&o céo chién 2025 1,7% 7,5% 24.696 14,9%
3 HDB 14/01/2025  Béo céo chién 2025 4,2% 6,4% 34.900 55,1%
4 BAF 14/01/2025  Béo céo chién 2025 1,7% 2,8% 32.000 17,4%
5 MWG 14/01/2025  Béo céo chién 2025 0,3% -11,0% 72.100 25,0%
6 FPT 14/01/2025  Bé&o céo chién 2025 2,7% 2,7% 196.600 31,9%
7 ACV 14/01/2025  Bé&o céo chién 2025 -0,1% 0,3% 133.500 10,0%
8 BCM 14/01/2025  Béo céo chién 2025 -1,1% -3,9% 82.800 19,7%
9 IDC 14/01/2025  B&o céo chién 2025 2,1% 2,1% 62.700 15,3%
10 HAH 14/01/2025  Bé&o céo chién 2025 8,5% 5,3% 55.900 7,3%
11 GMD 14/01/2025  Bé&o céo chién 2025 0,0% 3,3% 73.700 18,9%
12 KDH 14/01/2025  Béo céo chién 2025 1,2% 0,7% 41.300 20,1%



https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tudn Hiéu qua tr lac Gia muc tiéu : : :
Upside con lai

Ma CP Ngay khuyén nghi Bao cao khuyén nghi

qua khuyén nghi (dicp)
13 CTD 14/01/2025 B&o cdo chién 2025 6,8% 4,5% 78.900 6,6%
14 BMP 14/01/2025 B&o cdo chién 2025 -2,0% 2, 7% 150.000 17, 7%
15 PVD 14/01/2025 B&o cdo chién 2025 5,2% 4,0% 30.900 32,6%
16 PLX 14/01/2025 B&o cdo chién 2025 0,6% 0,6% 46.100 15,3%
17 POW 14/01/2025 B&o cdo chién 2025 0,9% 0,9% 14.900 26,8%
18 PC1 14/01/2025 B&o cdo chién 2025 4,4% 4,2% 30.700 36,1%
19 DCM 14/01/2025 B&o cdo chién 2025 2,4% 0,3% 42.700 26,7%
20 HPG 08/05/2024 La ban dau tw T5/2024 3, 7% 4,8% 41.000 54, 7%
21 VIB 05/02/2024 La ban dau tw T2/2024 2,8% 9,6% 21.200 6,8%
22 KBC 05/04/2024 La ban dau tw T4/2024 5,5% 1,2% 40.000 34,0%
23 VNM 07/02/2024 La ban dau tw T2/2024 1,1% -5,5% 82.600 33,2%
24 QNS 07/02/2024 La ban dau tw T2/2024 1,0% 8,1% 65.100 28,2%



https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tudn Hiéu qua tr lac Gia muc tiéu : : :
Upside con lai

Ma CP Ngay khuyén nghi Bao cao khuyén nghi

qua khuyén nghi (dicp)
25 HSG 06/03/2024 La ban dau tw T3/2024 2,0% -12,5% 34.000 94,3%
26 VHM 05/06/2024 La ban dau tw T6/2024 0,2% 2,1% 66.400 65,6%
27 PNJ 12/07/2024 BCCL 6T cubi nam 2024 1,5% -2,5% 114.400 20,2%
28 VPB 12/07/2024 BCCL 6T cubi nam 2024 -0,3% -2,9% 23.700 28,5%
29 SCS 12/07/2024 BCCL 6T cubi nam 2024 5,3% -7,9% 95.100 17,1%
30 HDG 12/07/2024 BCCL 6T cudi nam 2024 2,4% -12,1% 35.700 29,3%
31 PHR 04/09/2024 La ban dau tv T9/24 2,6% -7,9% 61.200 19,3%
32 NLG 04/09/2024 La ban ddu tw T9/24 3,0% -21,2% 45.800 38,4%
33 STB 05/11/2024 La ban dau tw T11/24 1,6% 2,6% 41.500 16,1%
34 CTG 05/11/2024 La ban diu tv T11/24 -0,8% 6,1% 39.900 7,3%
35 TPB 05/11/2024 La ban dau tw T11/24 1,6% -2,4% 21.000 30,0%
36 HHV 05/09/2023 La ban dau tw T9/23 9,1% -1,5% 19.500 54,8%



https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-3_20240307.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang6_20240606.pdf
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https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
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1 CTG 04/12/2023 La Ban Dau Tw T12/23  Nganh Ngan hang van hap dan 34.600 07/02/2024
2 GMD 07/02/2024 La ban dau tw T2/2024 Hoat déng thwong mai phuc hoi 81.000 01/03/2024
3 VHC 02/10/2023 La ban diu tw T10/23 Tin hiéu phuc hdi ttr xuat khau 74.000 04/03/2024
4 DGW 02/11/2023 La Ban Pau Tw T11/23  Bén & dan héi phuc 61.600 08/03/2024
5 PNJ 07/02/2024 La ban dau tw T2/2024  Nhu cau tiéu dung phuc hoi 99.900 13/03/2024
6 MBB 05/09/2023 La ban dau tw T9/23 Nganh Ngan hang van hap dan 25.400 22/03/2024
7 IDC 08/04/2024 La ban dau tw T4/2024  Dong vén FDI van manh mé 62.700 06/05/2024
8 MWG 05/09/2023 La ban dau tw T9/23 Ban |& dan héi phuc 61.500 15/05/2024
9 PHR 08/04/2024 La ban dau tw T4/2024  Dong von FDI vAn manh mé 61.200 16/05/2024
10 PVS 08/04/2024  La ban dAu tw T4/2024 g';’:; Slolg) S Igfeyy SN S0 46.500 20/05/2024
11 BAF 06/05/2024 La ban dau tw T5/2024 Tang trwdng manh trén nén thap 23.000 29/05/2024
12 HAH 07/02/2024 La ban dau tw T2/2024 Hoat d&ng thwong mai phuc hoi 46.100 10/06/2024
13 FPT 05/06/2024 La ban dau tw T6/2024 Trién vong chét ban dan 135.900 21/06/2024
14 PLX 12/07/2024  BCCL 6T cudi ndm 2024 \':';r:’ ;Z‘;:?:g eIl ITtele 47.100 15/07/2024
15 HAH 12/07/2024 BCCL 6T cudi ndm 2024 Hoat ddng thwong mai phuc hoi 48.000 14/11/2024
16 BAF 12/07/2024 BCCL 6T cudi ndm 2024 Tiéu dung noi dia phuc hdi 26.800 18/12/2024
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