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Sé liéu lam phat cua Viét Nam
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Trong T2/25, tong mirc ban lé hang héa va doanh thu dich vu tiéu dung tang 9,4%
yoy, Vén dau tw thwe hién tir nguon ngan sach Nha nwéc tang 36,2% yoy.

Chi sé gia tiéu dung (CPI) toan phan, va CPI 16i T2/25 cua Viét Nam tang lan lwot
2,97% yoy va 2,87% yoy, cung ha nhiét so v&i mirc tang cua T1/25.

Linh vyc san xuat ctia Viét Nam tiép tuc suy glam nhe trong T2/25, khi PMI linh
vwre san xuat chi ting nhe 1én mirc 49,2 diém tir mirc 48 9 diém cua T1/25.

Trong T2/25, tong murc ban |é hang hoa va doanh thu dich vu tiéu dung woc dat 561,7
nghin ty ddng, giam 2 ,9% mom va tang 9,4% yoy. Liy ké 272025 dat 1.137,5 nghin ty
dong, tang 9,4% yoy. Von dau tu thye hién tl ngudn ngan sach nha nuwoc woce dat 37,9
nghin ty dong tang 36,2% yoy. Liy ké 272025 dat 73,2 nghin ty dong bang 8,5% ké
hoach nam va tang 21,7% yoy. 2 thang dau nam tdng vén dau tw nwéc ngoai dang ky
vao Viét Nam dat gan 6 90 ty USD, tang 35,5% yoy, trong khi vén dau tw nwéc ngoai
thwc hién wéc dat 2,95 ty USD, tang 5,4% yoy.

Chi sb gia tiéu dung (CPI) toan phan T2/25 cua Viét Nam tdng 0,34% mom va tang
2,97% yoy, ha nhiét so v&i mire tang 3,63% yoy cta T1/25. CPI co ban (khdng gbm gia
thwe pham, nang Iuo’ng va cac mat hang c6 gia do nha nuwoc quan ly) tang 0,3% mom
va tang 2,87% yoy, cling ha nhiét so v&i mic tang 3,07% yoy cua T1/25. Trong T2/25
co 9/11 nhom hang hoa tang gia, trong d6 nhém giao théng tdng manh nhéat véi mirc
tang 0,63% mom, nhém vat liéu xay dwng tang 0,55% mom.

Chi s6 Nha Quan tri Mua hang (PMI) T2/25 nganh san xuat VN cua S&P Global tang
lén murc 49,2 diém tr mrc 48,9 diém trong T1/25. Mrc diém ting tuy nhién van duwéi
méc 50 diém cho thiy cac diéu kién kinh doanh noi chung cua nganh san xuat cta VN
cé sy suy glam thang thtr 3 lién tlep trong T2/25. Cu thé theo sb liéu khao sat cua S&P
Global nhu cau khach hang yéu khlen sO Iuo’ng don dat hang mai va san lwong tiép tuc
gidm. Hé qua la, cac cong ty tiép tuc gidm viéc lam. M6t diém tich cwc 1a hoat dong
mua hang da tang nhe.

Ngudn: TCTK, S&P Global, VNDIRECT RESEARCH
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Sé liéu that nghiép va ty 1é tham gia luwc
Iwong lao déng cua My
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Trong T2/25 nén kinh té My tao ra 140 nghin viéc lam m&i, thap hon dy béo,
va ty lé that nghiép tang Ién mirc 4,1% ttir mirc 4%.

NHTW Chau Au (ECB) da quyét dinh cat giam 0,25% lai suat co s& (LSCS)
trong cudc hop T3/25, day la lan cat giam thr 6 lién tiep cua ECB.

Theo bao cao cua bd Lao Bong My, trong T2/25 nwdc nay cd 140 nghin viéc lam
m&i trong linh ve phi ndng nghiép, mrc nay thap hon so véi mire dw bao cla cac
chuyén gia la s& c6 142 nghin viéc lam mai. Péng thoi ty 1é that nghiép trong T2/25
cua My tang l1én mirc 4,1% tr mirc 4,0% va cao hon dw bao 4,0% cua cac chuyén
gia. Trong khi ty 1& tham gia lwc lwgng lao dong gidm xubng marc 62,4% tlr mirc
62,6%. Tién lwong trung binh clia nguwdi lao déng My trong T2/25 tang 0,3% mom
va 4% yoy, thdp hon mirc dw bdo tang 4,1% yoy cla cac chuyén gia. Tuan qua, tai
dién dan Chinh sach Tién té My, chu tich Fed, 6ng Powell ciing c6 danh gia kha
tich cwc vé& méi trworng vi mé vaéi thi trwdng lao ddng virng chac va lam phat dang
quay tré lai muc tiéu, tuy nhién éng ciing nhan dinh van con nhiéu bat én, Fed sé
ch® doi sw rd rang hon vé chinh sach ctia Nha Trang trwée khi tiép tuc ha Iai suét.

Trong cudc hop chinh sach T3/25, Ngan hang TW Chau Au (ECB) da tiép tuc cat
gidm lai suat diéu hanh, day 1a lan cét gidm thir 6 lién tiép ctia ECB. Trong lan cét
gidm nay ECB cat gidm 25 diém co ban dbi v&i ca 3 loai loai lai suat co s&, theo
do LS cho vay tai cap von, LS cho vay can bién va LS tién g tai ECB lan lwot
gidm xudng con 2,5%; 2,65% va 2,9%. ECB nhan dinh qué trinh gidm lam phat
dang di dung huwéng, hiu hét cac thuwdc do déu cho thdy lam phat sé 6n dinh &
nguwdng muc tiéu trung han 2,0% ma ECB theo dudi. Dbi v&i kinh té, ECB dw béo
GDP khu vwc Eurozone sé tang khoang 0,9% trong nam nay, 1,2% nam 2026 va
1,3% nam 2027. Nguén: Bloomberg, CNN, VNDIRECT RESEARCH
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88% cac nha giao dich dy bao Fed sé git
nguyén lai suat dieu hanh va 12% dw bao
Fed s& gidm 0,25% lai suat diéu hanh
trong cudc hop thang 3.2025.
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DXY déng clra & mirc 103,62 diém, glam
3,66% wow va gidm 4,49% so v&i ddu ndm
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Chi sb Dollar Index (DXY) giam manh trong tuan qua vé mirc thip nhat trong 4 thang qua trwoc lo ngal vé su khéng chac chan trong chinh sach
thwong mai cua tong thdng Trump sé anh huo’ng dén hoat dong kinh té cia My. Thuc té vao ngay 06/03, chi hai ngay sau khi ap dung, 6ng
Trump da mién thué nhap khau 25% doi voi hang nhap khau tw Canada va Mexico trong mot thang bwdc ngoat bat ngo’ nay trong chinh sach
thwong mai cla 6ng Trump da khién cac nha dau tw lo 1ang. (cudc hop thang 3/2025 ctia Fed sé dién ra vao thir 4, ngay 19/03//25 theo gi® dia

phwong).
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Nguén: CME Group, Bloomberg, VNDIRECT RESEARCH
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2. Chién lwoc dau tw da kénh tai san dwéi goc nhin vi mo & sw kién
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Chién lwoc da kénh tai san dwéi goc nhin vi mé & sw kién

M®i trwdrng vi md duy tri hd tro, kénh chivng khoan van 1a lwa chon hang dau hién nay

DPanh gia cac yéu té vi mé/sw kién

chinh

Panh gia tac dong véi cac kénh tai san chinh

Cac NHTW trén thé gii dang bat dau
dao chiéu chinh sé}ch tién té dé hé tro
tang trwdng kinh té

Trén toan cau, chu ky that chat chinh sach tién té dang dan két thic khi ngay cang nhiéu ngan hang trung wong Ién da cat
gidm ho&c chuan bj cat gidm |4i suat chinh sach trong nam 2024. T d4u nam 2024, da c6 74 1an cét gidm l4i suat trén toan
cau, bao gdbm cac ngan hang Ién nhw ECB, SNB va BOC. Con sb nay cao hon nhiéu so v&i chi 16 lan tang |ai suét trén toan
cau ké tlr d4u n&m nay.

Xu hwéng gidm I&i suat chinh sach sé tré nén ndi bat hon trong nira cudi nam 2024 va sau d6, nhe d6 lam diu méi trudng tin
dung va ho trg dong von dau tw toan cau. Cac tai san tai cac thi trwung méi ndi va can bién sé hwdng lgi tir sy thay doi nay.

Trién vong tang trwdng kinh té& cla
VViet Nam sé manh mé hon trong nira
cubi nam 2024

Tai Viét Nam, nén tang kinh t& vi md van vitng chac. Chng t3i ky vong tang trwdng kinh té clia Viét Nam s& manh mé hon
trong ntra cudi nam 2024 nh¢ hoa’t ddng san xuét cai thién, trién vong xqét khau tich cuc ya chinh sach tai kh6a mé réng.
Trong khi d6, cac thach thirc kinh t& nhw lam phét va ap luc ty gia c6 thé dan ha nhiét vao cudi ndm nay.

Nén tang kinh té vi mé va thj truéng van hd tro cho mét cach tiép can chi déng va chap nhan rai ro trong nira cudi ndm 2024.
Trién vong cb phiéu van kha tich cwc. Mac du da tang cua chi s6 chung c6 thé bi han ché do dot tang manh trwéc dé vao nira
dau nam 2024, nhwng thi trwdng van chira dwng mét so co hdi dau tw ndi bat trong mét so nganh.

Vang miéng c6 thé mét di strc hap dan khi Ngan hang Nha nuéc Viet Nam (NHNN) hanh déng manh mé dé quan ly kénh dau
tw nay.

Tién gli s& van 1a Iya chon clia phan I6n cac nha dau tw khong chuyén, dac biét khi lai suat c6 xu huéng tang du & mirc d9
vlra phai. Trong khi do, thi treong trai phieéu doanh nghiép va bat dong san dang budc vao giai doan phuc hoi ban dau va sé
can nhirng cach tiép can chuyén nghiép va dau tw dai han.
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Ngan han (< 3 thang) Trung han (>3 thang - 1 nam) _

Tieucwc Trunglap Tichcwc Tiéucwc Trunglap Tichcwc Tiéucwe Trunglap Tichcwc
Tién gl tiét kiem X X X
Cé phiéu X X X
Trai phiéu chinh ph X X X
B4t ddng san X X X
Vang X X X
USD X X X

www.vndirect.com.vn
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L& suit LNH duy
tri & viing can bang
4%. Ky han qua
dém hién & murc
3,98% (+ 19 bps
wow), Ky han 1
tuan & murc 4,02%
(- 22 bps wow), ky
han 1 thang hién &
muc 3,9% ( - 77
bps wow) (s6 liéu
cap nhat hét ngay
06/03/2025)

Ty gia USD-VND
diéu chinh. Hién
gia mua va ban tai
Vietcombank  1an
lwot 14 25.330 d va
25690 d giam
0,16% wow va tang
0,54% tinh tir dau
nam 2025 (theo gia
ban) (ytd). Ty gia
trung tdm hién la
24730 d, tang
0,02% wow va tang
1,62% ytd
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61.813 ty déng.

Loi suat TP KBNN
tlep tuc giam, loi

suat ky han 10
nadm hién & murc
2,95%, giém 14

bps wow va glam 2
bps ké tir dau nam
2025 (ytd), loi suét
TP ky han 5 nam
hién & mirc 2,32%
giam 10 bps wow
va tang 3 bps ytd.
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Nguon: Fiinpro, VBMA, SBV, VNDIRECT RESEARCH
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Binh quan |4i suat huy déng ky han 12T cta cac nhém Ngan hang

Théng ké lai suét tién glri 12 thang ctia mét s6 ngan hang
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Ngin hang quéc doanh  esss=NgZn hang tir nhan I6n  sss==hgéan hang fv nhan vira va nho
Ngén hang quéc doanh bao gém: VCB, BID, CTG

Ngan hang twnhan Ién bao gém: TCB, VPB, MBB, STB, ACB, SHB
Ngén hang turnhén vira va nhé bao gém: LPB, SSB, NAB, EIB, HDB, TPB, VIB, MSB, OCB

T2/25

55
53
5,1
4,9
4,7
4,5
4,3
4,1
3,9
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3,56

HDB VPB EIB MSBNABOCB LPB TPB SHB VIB MBB STB TCB BID CTG VCB SSB ACB

Binh quan & suat huy déng ky han 12 thang cua cac NH qubc doanh gilr nguyén tai 4,67%/nam. Tuy nhién, binh quan lai suéat ky han 12
thang ctia cadc NH tw nhan I&n da giam 0,03 diém % xudng 4,9% va nhém NH tw nhan nho giam 0,04 diém % xudng 5,15%.

Trong tuan t 27/02 — 06/03/2025, SHB, TPB giam 0,2 diém % lai suat ky han 12 thang; trong khi LPB, VIB da giam 0,01 diém % lai suat ky
han 12 thang. Tai cac ky han lai suat ngén hon nhw ky han 3 thang ciing chirng kién 1ai suat gidm tai cac ngan hang nhw NAB (-0,02 diém

%), LPB, VIB va OCB giam 0,01 diém %.

www.vndirect.com.vn

Ngudn: VNDIRECT RESEARCH, SBV
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Hoat ddng phét hanh trai phiéu doanh nghiép riéng 1& (TPDNRL) tram I&ng trong 2 thang dau nam 2025

Gia tri TPDN riéng lé phat hanh theo thang (don vi: ty dong) Tong gia TPDN riéng Ié mua lai trwéc han theo thang (don
-sb I|eu dwoc tdng hop dén ngay 01/03/25 vi: ty dong) - s liéu dwoc tbng ho’p dén ngay 01/03/25
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Theo sb liéu dwoc cong bd dén ngay 01/03/25, khong c6 dot phat hanh TPDNRL nao trong 2 thang dau nam 2025, trong khi thoi diém
cung ky nam 2024 c6 7 dot phat hanh TPDNRL véi tong gia tri phat hanh la 4.315 ty déng. Do dac thu nhu cau st dung vén clia cac
doanh nghiép th&i diém dau nam thwdng & mirc thap nén hoat ddng phat hanh TPDN cé xu hwéng tram lang trong nhirng thang dau nam.

Téng gia tri TPDNRL dwoc mua trong 2 thang dau nam lai dat gan 16 nghin ty ddng, gidm manh so v&i T12/24, tuy nhién van cao hon
16,2% svck. Dang chay, Tap doan Dau tv Dia bc Nova da mua lai trwéc han hon 5,1 nghln ty dong TPDNRL trong T1/25, day la cac TP
dwoc Tap doan nay phat hanh nam 2020 va déu da dwoc gia han thém ky han thém 2 nam, cé thoi gian dao han l1a ttr T6/25-T8/25.

www.vndirect.com.vn
Nguon: HNX, VNDIRECT RESEARCH
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Ap Iwc TPDN ddo han sé bat dau gia tang tré lai trong thang 3

Gia tri TPDN dao han theo thang (Bon vi: ty dong) - thong ké Wéc tinh co cdu TPDN dao han theo nganh nam 2025 (thdng
da loai trir cac TP dwoc mua lai trvdc han va cac TP da dwoc ké da loai trtr cac TP dwoc mua lai trwéc han dén ngay
gia han ky han dén ngay 01/03/25 01/03/2025)
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Theo sé liéu ctia ching téi trong T3/25 sé& c6 khoang hon 15,6 nghin ty ddng TPDNRL dao han, tdng dang ké so véi 2 thang dau nam.
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Téng gla tri TPDNRL dao han nam 2025 wéc khoang hon 194 nghin ty dong (da loai trir s6 TP da dwoc mua lai trwéc han va s6 TP da
dwoc gia han ky han dén ngay 01/03/25) Trong s6 nhom BDS la nhédm co6 gia tri dao han Ién nhat VO tong gia tri dao han la hon 121
nghin ty dong, chlem 62,4% tbng gia tri dao han nam 2025. Bing th& 2 1& nhdm Ngan hang, véi tbng gia tri dao han 1a hon 31 nghin ty
dong, chiém 16,1% tbéng gia tri d@o han nam 2025.

www.vndirect.com.vn ‘
Nguoén: HNX, VNDIRECT RESEARCH
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Can 1ap 'quy nha & qudc gia' dé phat trién nha gia ré
Tong Bi thw nhac t6i viéc Iap "Quy nha & quoc gia" dé phat trién nha gié ré tai do thj Ion, la gidi phap dé thic day do thj tré thanh déng luc
tang trrong quoc gia:
Tong Bi thw T6 Lam nhéc dé cap giai phap dé thic day kinh té 1 nha diéu hanh can co chinh sach dat dai, bat dong san dé gidp thi trwong
tang giao dich, thu hat von, thic day dé thi tré thanh dong lwc tang trwdng clia quoc gia.
Bong thoi dé cap viéc thanh Iap "Quy nha & qudc gia" nham phat trién nha gia ré tai cac do thj Ién. Cing voi do, nha diéu hanh can tinh toi
cac giai phap khac nhw hoan thién co s® ha tang chat lwgng cao va dong bd cho dé thi, xay dwng hé thong ban do s6 quoc gia vé quy
hoach va gia dat.

Viét Nam dé,t muc tiéu cé 1 triéu cdn nha & xa hodi vao 2030. Tir 2021-2024, theo sb liéu clia Bd Xay dwng, ca nwdc cé 644 dy an nha & xa
hdi dwgc trien khai véi quy mé 580.109 can. Trong doé, chi co 96 dv an dwoc hoén thanh voi quy moé hon 57.620 can. 13’3 dw an da khoi
cobng v&i trén 110.200 can. Con lai 415 dw an da dwoc chap thuan cha treong dau tw sé cung cap thém hon 412.200 can néu xay xong.

Nam trwdc, tai Chi thj 34 vé tdng cwdng sw Ianh dao ctia Dang dbi voi céng tac phat trién nha & xa hoi trong tinh hinh méi, Ban B‘I' thw chi
thi nghién ctru hinh thanh quy phat trién nha & xa hdi hodc md hinh dinh ché tai chinh phu hop dé phat trién nha & xa hdi dai han, bén virng.

Nguén: VNDIRECT RESEARCH, B6 Xay Dung.
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Gia dau tho tiép tuc giam trwéc 1o ngai nhu cau tiéu thu yéu

Ngay 07/03, gia dau thé WTI va Brent lan lwot dat 67,0 va Ton kho dau tho tai My tang rong tré lai vao tuan cudi thang 2
70,4 USD/thung, giam 3,90% va 3,85% sv tuan trwéc
105 20.000
100 15.000
95 10.000
90 111, il | [ \
85 0 |||”||I I|.|| ||.|| ,II.|||“||||||
80 SRR 1" !
-5.000
75
20 -10.000
65 -15.000
60 -20.000
11/2022  03/2023  07/2023  11/2023  03/2024  07/2024  11/2024  03/2025 02/2024  04/2024  06/2024  08/2024  10/2024  12/2024  02/2025
—WTI (USD/thung) Brent (USD/thung) B Mtrc tang/giam ton kho dau thd dy trir chién lvgc ctia My (nghin thung/tuén)

Gia dau thd da giam vé mirc thap nhéat ké tw thang 9/2024, tiép tuc chju anh hwdng tr tinh hinh tiéu thu dau toan cau yéu va cac rui ro de doa strc
tiéu thu trong twong lai, mac du gia hai loai dau phuc héi ~1% vao Thir Sau (07/03) do My da de doa ap thué voi Nga néu khong cham dwt cube
chién v&i Ukraine. Tai My - thi trwedng tiéu thu dau I&n thi hai thé gIO’I da gh| nhan da tang rong hang ton kho dau thd tré lai vao tuan két thic ngay
28/02. Thi trwong hién dang quan sat viéc My ap dung murc thué méi ddi véi hang héa cta Trung Quoc va cac nuwdc khac, khi diéu nay 1am day 1én lo
ngai vé anh hwéng dén kinh té toan cau, nén kinh té yéu di sé di kém v&i viéc tiéu thu ndng lwong yéu hon.

Vé phia cung, san Iu’ong dau cua OPEC woc tinh da tang khoang 320.000 thung/ngay trong thang 02, dwgc dong gop chu yéu bdi Iraq & mirc ting
150.000 thung/ngay, mac du OPEC da nhét tri IUi k& hoach gia tdng san lwong dén thang 4. ‘
Ngubn: Bloomberg, EIA, Vndirect Research
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3.4 Thi trwong hang hoa

Dién bién gia mét sb loai hang héa ching téi theo dbi (di liéu cap nhat dén ngay 07/03/2025):

Thay déi gid trong 1 tuan

Thay ddi gia trong 1 thang

Thay déi gia trong 1 ndam

Thay doi gid ttr ddu nam 2025  Dién bién gia trong 1 nam

|

-

I

Dau thé -3.85% -5.76% -15,19%
Nang Iwong
Khi LNG -1,35% [l -15,36% . 60,31% [l -13,84% W
Than 1,18% -3.73% [i -23,80% [i -17.13% M
Quing sit -5.26% [l 5.10% [l -14,.26% -0,10% Wm
Béng 3.73% - 2,05% E 19.48% D 16.32% M
¢eéng nghiep - Niken 6,66% ] 4,85% [I -8.32% D 9,70% M
xay dwng
PVC -113% -0.56% [l -14,35% ﬂ -1.45% M
Cao su -3,86% |] -6,84% D 15,85% |] -7,93% W
Gé 1.10% ] 8.45% D 11,56% r 18.78% W
uré 0,63% } 4.01% D 9,82% E 9.08% W
Lia My 061% |] 8.41% ” 2,50% |l -2.20% M
Néng nghiép | Gao tim 5% 0.00% [I -2.83% [- -33.48% [. -20,74% HMF\\_\&
Buwérng -6.15% [l -5.42% [l -13.06% |] -7.20% W
Thit Ign 3,43% D 12,48% ' 39.01% D 16.67% ff/—\_/\_/—/
Kim loai quy Ving thdi 1.79% ﬂ 1.68% i 34.68% D 0,45% M

www.vndirect.com.vn

Nguén: Bloomberg, Vndirect Research
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Gia vang tang tré lai do nhu cau phong nglra céc rdi ro dbi véi nén kinh té

Tinh dén ngay 07/03, gla vang thé gi¢i dat 2.910 USD/oz, Gia vang SJC dat 90,9-92,9 triéu dongllu’o’ng & hai chiéu mua-
ting 1,8% sv tuan trwéc va 1,7% sv thang trwéce ban, 1an lwot tang 2,71%/2,65% sv tun trwéc
3.000 115 95
113 90
2.800
111 85
109
2.600 80
107
75
2.400 105
70
103
2.200
101 65
2.000 99 60
07/2024 09/2024 11/2024 01/2025 03/2025 09/2023 12/2023 0372024 06/2024 09/2024 12/2024 03/2025
Gia vang (USD/ounce, cét trai) === N)ollar index (¢t phai) ——Vang SJC - Gia mua vao (triéu ddng/lvgng) ——Vang SJC - Gia ban ra (triéu ddng/lrong)

Gia vang thé g|o’| téng tr¢ lai trong tuan qua khi déng USD glam manh va rudi ro xung dét dia chinh tri/ thwong mai van hién hiru. Chi s dong USD da
giam xudng murc thap nhat ké tlr thang 10/2024 béi lo ngai cac chinh sach thué quan m&i cia My sé lam cham lai da tang trwdng kinh té nwdc nay,
gua do lam tang strc hap dan cua tai san dau tw khac nhw vang. My da hoan mdrc thué 25% dbi véi mot sd hang hoa cia Mexico va Canada _sang
thang 4, tuy nhién viéc ap thué Trung Quéc van dang duoc trién khai va m0| quan hé My-EU dang co dau hiéu cang thang Ién, gay lo ngai vé viéc
céc rao can thwong mai dwoc thiét 1ap [am cham tang trwéng kinh té toan cau va thic day lam phat, qua dé thic day nhu cau mua vang.

Trong nwéc, gia vang mleng cung quay dau tang theo dién bién cua gia vang thé gidi. Chénh léch gitra gia vang SJC ban ra véi gia vang thdi giao

ngay tinh dén ngay 07/03 & murc 3,5 triéu dong/lwong (ty gia USD/VND =25.480). i
Ngubn: Bloomberg, FiinPro-X, Vndirect Research
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Gia dau tho tiép tuc gidm trwde lo ngai nhu cau tiéu thu yéu

Ngay 07/03, gia dau thé WTI va Brent lan lwot dat 67,0 va Ton kho dau tho tai My tang rong tré lai vao tuan cudi thang 2

70,4 USD/thung, giam 3,90% va 3,85% sv tuan trwéc

105 20.000

100 15.000

95 10.000

- 1011, uli | | |

85 0 |||”||I I|.|| ||.|| ,II.|||“||||||

80 SRR 1" |

-5.000

75

20 -10.000

65 -15.000

60 -20.000

11/2022  03/2023  07/2023  11/2023  03/2024  07/2024  11/2024  03/2025 02/2024  04/2024  06/2024  08/2024  10/2024  12/2024  02/2025
—WTI (USD/thung) Brent (USD/thung) B Mtrc tang/giam ton kho dau thd dy trir chién lvgc ctia My (nghin thung/tuén)

Gia dau thd da giam vé mirc thAp nhéat ké tw thang 9/2024, tiép tuc chju anh hwdng tr tinh hinh tiéu thy dau toan cau yéu va cac rui ro de doa strc
tiéu thu trong twong lai, mac du gia hai loai dau phuc héi ~1% vao Thir Sau (07/03) do My da de doa ap thué véi Nga néu khong cham dut cudc
chién vé&i Ukraine. Tai My - thj trwong tiéu thu dau Ién the hai thé gIO’I da ghl nhan da tang rong hang ton kho dau thd tré lai vao tuan két thic ngay
28/02. Thi trwdng hién dang quan sat viéc My ap dung murc thué méi déi véi hang héa cia Trung Quéc va cac nuwdc khac, khi diéu nay lam day 1én lo
ngai vé anh hwéng dén kinh té toan cau, nén kinh té yéu di kém véi viéc tiéu thu nang lvong yéu hon.

Vé phia cung, san Iu’ong dau cia OPEC woc tinh da tang khoang 320.000 thang/ngay trong thang 02, dwgc dong gop chu yéu bdi Iraq & mirc ting
150.000 thung/ngay, mac du OPEC da nhét tri lui ké hoach gia tdng san lwong dén thang 4. ‘
Ngudn: Bloomberg, EIA, Vndirect Research
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Dién bién cac thj trworng chirng khoan thé gidi va khu vuc

Chisé

Dow Jones
S&P 500
Nasdaq

Euro Stoxx 50

FTSE 100
Nikkei 225
Shanghai
Hang Seng

Taiwan Weighted

SET
KOSPI

Malaysia Top 100

STI Index

IDX Composite
PHS All Shares

VN-Index

Qubc gia
My
My
My
EU
Anh
Nhat Ban
Trung Québc
Trung Quéc
Pai Loan
Théi Lan
Han Québc
Malaysia
Singapore
Indonesia
Philippine
Viét Nam

www.vndirect.com.vn

1 tuan 1thang T dau nam 2025
237% || -339% | 0,61%
-3,10% [ -4,24% -1,89%
-3,45% [§ -6,80% -5,77%
0,03% | 2,62% 11,63%
1,47% | -0,24% 6,20%
-0,79% [ -4,96% -7,60% %
156% | 2,09% 0,62%
5,62% | 14,66% 20,79%
2,07% [ -3,84% -1,99%
0,14% [ -6,24% -14,15%[5
1,21% | 1,65% 6,83%
1,75% [} -460% [H -7,91%
0,48% | 1,37% 3,35%
583% | -1,58% [ -6,27%
3,79% | 1,65% -0,65%
1,59% | 3,99% 4,68%

1 nam

10,53%
12,62%
13,12%
10,16%
13,32%
-7,12%
10,72%
48,17%
14,11%
-13,30%
-4,36%
1,87%
24,38%
-10,10%
3,37%
6,31%

Thi truo’ng chirng khoan My ghi nhan 1
tudn gidm diém kha manh khi cac dong
thai thwong mai moi cia Toéng thong
Donald Trump khlen nha dau tw bat an vé
trién vong cda nén kinh t& My. Két tuan ca
ba chi s6 chinh déu gidm trong dé chi so
Dow Jones giam 2,37%, trong khi chi sb
S&P 500 va chi sé Nasdaq déu gidam hon
3%.

Trong khi nhiéu thi trwdng ching khoan
Chau A da c6 sy phuc hdi chi sau 1 tuan
diéu chinh truéc dé nhw thj trwéng Han
Quéc, Trung Quéc, Indonesia...

Nguén: Investing.com, VNDIRECT RESEARCH
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VN-Index duy tri da tang, két tuan tai murc Céac chi s6 VN30/VNMID duy tri tdng voi P/E 12 thang cia VNINDEX dang giao dich
1.326,05 diém, tdng 1,59% sv tuan trudec. murc tang lan lwot 1a 2,46%/0,49%. Trong & mirc 13,1x.
khi VNSML giam 0,92%.
VNINDEX - 1D+ HOSE = Q1307.14 H1308.77 L1300.66 C1305.36 -2.44 (-0.19 bt E: 2.100,00 1.350,00 15,00
by | | I“||I Il'- Ill . i 220,00 1.900,00 300,00 13,00
" Gy | ' My
. T B T T e 1.700,00 o
| | l i 'I lin 1 o 1.250,00 000
. | I 1.500,00
Il 1.200,00 7,00
i r |7 1.300,00
1200.00 1.150,00 5,00
1.100,00 -
900,00 1.100,00 1,00
() D b ™ B ") & i
0 '\\W& ”J\:L& ")\W@, ’\0& O}\W& \,\W@l \/\’b& ";‘WQ’L Lo Dok I > > ™ ™ b = [N ST SR Y -
T @)‘Q @’\Q (9)() Q’»\Q $ ’1:\0 @"\v 61’0 61’0 q>,\{'L/ n)\,\\‘]; b‘\,\\‘], 6\,\{1/ @,\\% /\\,\\“lz %\,\\% %\,\\% Q\,\\{L \\,\\'lz {]},\\'1« N\,\\'L {D\\Q« n_.,\\\q’
Dec 025 Feb Ve 0 VN 30 VNMID VNSMALL P/E co ban (ct phai) Gia dong ctra VNINDEX (cot trai)

V&i 4 phién tang diém va 1 phién diéu chinh, VN-Index duy tri tuan tang diém th 7 lién tiép. Két tudn VN-index tdng 20,69 diém (+1, 59%)
lén 1.326,05 diém. Thanh khoan glao dich tiép tuc gia tang thanh khoan trén san Hose dat trung binh 816,5 triéu cp/phién, tang 11% so v&i
tuan trwdc va cao hon 35,9% so véi trung binh 4 tuan gan nhét.

Khéi ngoa| duy tri ban rong va&i gia tri ban rong trong tuan trén san HOSE la 776 ty déng. Khdi tw doanh cac céng ty chirng khoan cling duy
tri ban rong vai gia tri ban rong trong tuan trén san HOSE la 385 ty dong.

Cac ma VIC va VHM la nhirng ma c6 dong gop tich cwc cho VNINDEX v&i mirc kéo chi so tang lan lwot 3,76 diém va 3,69 diém. O chiéu
nguoc lai LPB va BSR la nhivng mé kéo chi sé gidm nhiéu nhét, véi mdc kéo chi sé gidam lan lwot 0,54 dlem va 0,41 diém.

www.vndirect.com.vn .
Ngudn: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khoan cac nhém nganh

Nganh

Ban lé

Bao hiém

Bat dong san

Cong nghé TT

Dau khi

Dich vu tai chinh
Héa chat

Ngan hang

Tai nguyén co’ ban
Thwc pham&D6 udng
Vién théng

Xay dwng & Vat liéu
VN-Index

www.vndirect.com.vn

1 tuan
(%) (%)
3,4% 2, 7%
0,0% 0,0%

3,00 IB.8%
-2,7% ['

0,8%
-2,5% 2,1%
1,9%
-0,1%
2,0% 3,5%
-1, 7% 7,5%
02%  08% |}
2,3%) 5,9% 1
-0, 7% 4.0% I
1,59% 3,99%

1thang T dau nam
2025 (%)

1,79 [NS0) |
0,0% I 16,1
8,4% I 16,4
6,5% 26,3
4.1% g6, 1
8,8% I 8,9
7.5% 21,0
7.4% 8 10,0
18,9% g2, 2
-3,50% s, 83 |
-6,3% NG B
7.0% IR0 3|

4.68% Il13.14|

P/E (1An) P/B (l4n)

3,16
1,64
1,27
5,19
1,33
1,50
2,01
1,57
1,57
2,92
6,60
1,52
1,71

% thay déi k‘héi
lwong (1 tuan)
24,8%

0,0%

11,0%

-21,4%

-1,4%

23,2%

-11,5%

31,0%

-31,1%

-4,2%

-37,0%
-10,8%

11,0%

Thi trwong duy tri da tang véi thanh khoan
phan héa & cac nhém nganh.

Nhém Ngéan hang duy tri da tang ca diém so
va thanh khoan trong d6é nhieu ma tang
manh nhw MBB (+6,8%), TCB (+6, 5%)
MSB (+4, 4%) .Nhém Dich vu tai chinh cling
bt tbc véi thanh khodn gia tang, trong dé
FTS (+7,7%), VCI (+6,8%), BSI (+3,9%),
HCM (+3,7%)...Nhom Ban |é cling ghi nhan
1 tuan phuc héi manh sau 1 nhip chinh dai
trwbc 46 voi MWG (+6,2%), DGW
(+2,4%)...

O chiéu nguwoc lai nhém Dau khi tiép tuc co
su diéu chinh trong d6 PVD (-4,2%), PGD (-
2,6%), GAS (-0,3%)...

Nguén: Fiin, Dstock.vndirect.com.vn
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3.5 Thj trwérng chirng khoan Viét Nam: Thanh khoan tiép tuc gia ting va khoi ngoai duy tri ban rong

Thanh khoan tiép Thanh khoan khé&p 1&nh binh quan/phién san Hose theo Khéi ngoai duy tri Gia tri mua/ban rong cua khoi ngoai theo tuan (ty dong)
tuc gia tang, tuan ban rong, gia tri 2.000
thanh khodn trén | 200000 900,0 ban rong trén san 1.000
san Hose dat o Hose trong tuan . I - _
trung binh 816,5 | %°° 600,0 qua cha khdi I I | I 1 |
trieu cp/phién, | 190000 500,0 ngoai la 776 ty -1.000 -776
tang 11% sv tuan . dong. -2.000
trwdc va cao hon 5.000,0 200,0 4000 5590
359% so VoI 0o o0
s , -4.000
trung b|nh 4 tuan & @@ {ﬁ, < \qﬁ; h\g, © © P P &
¢ o , UV ARV VR
mm KL khép TBIphlen-c@t phai (triéu cp) e Gia tri khérp TB/phién - cot trai (ty dong) '\'\\rfb \\6 N 'O}rﬁb ,\"br{'\ ,\\'b \,\Q \.\ \F),b‘ ,’S\ .\'tx fﬁq' f]Sﬁ, __b\’\
Khéi ty doanh Mot sb quy ETF
duy tri ban rong Gia tri mua/ban rong cla khdi ty doanh theo tuan duy tri ban rong 100.0
Ny . p L 9! X 50,0
gia tri ban rong (ty ddng) nhe trong tudn iy oo |l
trén san Hose 3.000 qua. Trong d6 quy 500 131 2?5
trong tuan qua la 5000 Fubon FTSE ban 1000
385 ty déng rong nhiéu nhat | ., 3,
1.000 I Vé’i glé. tri bén -200,0
- - N ;
0w 0 I - rong la 2379 ty 250,0 Py
1000 -385 dong . -300,0
734 -350,0
-2.000 -400,0
DCVFMVN30 DCVFMVN VN FIN LEAD VanEck Vietnam Xtrackers FTSE Fubon FTSE
-3.000 DIAMOND Vietnam Swap Vietnam
N T R T T T A » TP~ B mMua/(ban) réng 1 tudn - ty déng m Mua/(ban) rong 1 thang - ty déng
SV «b\"' A P PP PP PP P
FE P W T o

www.vndirect.com.vn . \
Ngubdn: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Cac cb phiéu anh
hwédng manh nhat

dén  VN-Index
trong tuan qua
(mirc tac dong
dén VNiIndex -
diem)

VIX la ma cé gia
tri khép lénh 1on
nhat trong tuan
v&i gia tri khop
Iénh trung binh la

hon 869 ty
dong/phién, theo
sau la cac ma

HPG va SSI voi
gia tri khép lénh
trung  binh/phién
lan Iwot la hon
828 ty dong va
hon 770 ty dong

www.vndirect.com.vn

Nhirng ma anh hwéng nhiéu nhit dén VN-Index
tuan qua (diém)
a0 376
35
30 “C
2,5 ! 2,19
2,0
1,5
1,0
05
0,0

3,69

0,5 034 022
-1,0

0,54 0,41
viC VHM TCB VCB MBB LPB BSR BCG TPB

Top ma cé GT khép Iénh 1&n nhit tuan (gia tri binh
quan/phién - ty déng)

1.000,0
900,0
800,0
700,0
600,0
500,0
400,0
300,0
200,0
100,0

0,0

8694 28,6

770,9

642,0

529,9
9 5146 4909 4627
L 436,0

VIX. HPG SssI MBB VHM FPT TCB MWG TPB

Trong tudn t
03/03-07/03/2025

MWG la ma dwoc
khoi

ngoai mua
rong nhiéu nhat
vGi gia tri hon 426

ty dong. Trong khi

TPB la ma bi ban

rong manh nhat

V@i gia tri ban rong

hon 614 ty dong.
0,21

VGC

Trong tudn tw
24/02-28/02/2025
HPG la ma duwoc
khoi tw doanh mua
rong manh nhat
véi gid tri mua
rong hon 135 ty
dong, trong khi
MWG la ma dwoc
khoi nay ban rong
manh nhat voi gia
tri ban rong la hon
EIB 511 ty dong.

406,7

600,0

200,0

0,0

-200,0

-400,0

-600,0

-800,0

200,0
100,0

0,0

-100,0
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-300,0
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-600,0

Top ma Khédi ngoai mua/ban rong trong tuan (ty déng)

426,1
347,89

MWG VHM  VCI

334,2

246,4

HPG

170,8

1352 -1262
2218 1703

-614,1

EIB TPBE FPT NLG GMD VCB

Top ma Tw doanh mua/ban rong trong tuan (ty déng)

1355
837 g8

O o
& & &
C(QQ’ Q"\

60,0

Q>Q’

45,8
873 808 765

-240,3

-511,2

O < o
T A

Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tuan Hiéu qua tw luc Gia muc tiéu . : .
Upside con lai

Ma CP Ngay khuyén nghi Bao cao khuyén nghi

qua khuyén nghij (d/cp)
1 POW 06/03/2025 La Ban Dau Tw T3/25 -1,2% 0,0% 14.900 23,1%
2 PC1 06/03/2025 La Ban Dau Tw T3/25 -1,7% -0,2% 27.100 14,8%
3 BMP 06/03/2025 La Ban Dau Tw T3/25 3,8% -1,5% 140.000 12,9%
4 VCB 14/01/2025 B&o cao chién 2025 1,9% 8,6% 111.800 17,6%
5 HDB 14/01/2025 B&o cdo chién 2025 1,5% 10,6% 34.900 49,1%
6 MWG 14/01/2025 B&o cdo chién 2025 6,2% -4,5% 72.100 16,5%
7 FPT 14/01/2025 B&o cao chién 2025 0,8% -2,5% 196.600 39,0%
8 ACV 14/01/2025 B&o cdo chién 2025 -1,9% -13,6% 133.500 27, 7%
9 BCM 14/01/2025 B&o cdo chién 2025 -0,9% 4,2% 82.800 10,4%
10 IDC 14/01/2025 B&o cdo chién 2025 -1,2% 6,0% 62.700 11,0%
11 HAH 14/01/2025 B&o cdo chién 2025 -4,5% 2,6% 55.900 10,0%
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https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI5MjY4MjM5MjAxOTI2YjVhNDMwNjQ5N2U=/OGRjYWQ3OGIzYzI3NDdlYmJmMDA5NWVmZjE2ODg0Y2M=/8dcad78b3c2747ebbf0095eff16884cc-Labandautu_Thang%2003_20250307.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTgyNTU=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI5MjY4MjM5MjAxOTI2YjVhNDMwNjQ5N2U=/OGRjYWQ3OGIzYzI3NDdlYmJmMDA5NWVmZjE2ODg0Y2M=/8dcad78b3c2747ebbf0095eff16884cc-Labandautu_Thang%2003_20250307.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTgyNTU=
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tudn Hiéu quatirlac  Gia muc tiéu : S
Upside con lai

Ma& CP Ngay khuyén nghi Bao cao khuyén nghi

qua khuyén nghij (dlcp)
12 GMD 14/01/2025  Bé&o cao chién 2025 1,3% 2,5% 73.700 19,8%
13 KDH 14/01/2025  B&o céo chién 2025 0,1% -1,8% 41.300 23,1%
14 BMP 14/01/2025  B&o céo chién 2025 3,8% 0,0% 150.000 21,0%
15 PVD 14/01/2025  Bé&o cao chién 2025 -4,2% 5,8% 30.900 30,4%
16 PLX 14/01/2025  Bé&o cédo chién 2025 -1,6% 7,8% 46.100 7,6%
17 POW 14/01/2025  Bé&o cao chién 2025 -1,2% 3,9% 14.900 23,1%
18 PC1 14/01/2025  B&o céo chién 2025 -1,7% 9,0% 30.700 30,1%
19 DCM 14/01/2025  Bé&o cao chién 2025 -0,1% 5,1% 42.700 21,0%
20 HPG 08/05/2024  La ban dau tw T5/2024 0,2% 11,0% 41.000 46,2%
21 KBC 05/04/2024  La ban diu tw T4/2024 2,0% 2,7% 40.000 32,0%
22 VNM 07/02/2024  La ban du tw T2/2024 0,8% -4,4% 82.600 31,7%



https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/vndirect-resource/nextcom/attachment/2024-05-08/BCCL_Thang5_20240508.pdf
https://www.vndirect.com.vn/vndirect-resource/nextcom/attachment/2024-04-17/BCCL_Thang-4_20240409.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tudn Hiéu qua tw luc Gia muc tiéu : . :
Upside con lai

Ma CP Ngay khuyén nghi Bao cao khuyén nghi

qua khuyén nghi (d/cp)
23 ONS 07/02/2024 La ban dau tw T2/2024 -0,3% 7,1% 65.100 29,4%
24 HSG 06/03/2024 La ban dau tw T3/2024 -1,3% -6,0% 34.000 80,9%
25 VHM 05/06/2024 La ban dau tv T6/2024 9,1% 14,4% 66.400 47,7%
26 PNJ 12/07/2024 BCCL 6T cubi nam 2024 -0,1% -3,9% 114.400 21,8%
27 VPB 12/07/2024 BCCL 6T cudi nam 2024 -0,3% 1,3% 23.700 23,1%
28 SCS 12/07/2024 BCCL 6T cudi ndm 2024 -1,1% -15,5% 95.100 27, 7%
29 HDG 12/07/2024 BCCL 6T cubi nam 2024 -1,6% -11,8% 35.700 28,9%
30 NLG 04/09/2024 La ban dau tw T9/24 -3,2% -20,0% 45.800 36,3%
31 STB 05/11/2024 La ban diu tv T11/24 3,9% 14,1% 41.500 4,4%
32 TPB 05/11/2024 La ban dau tw T11/24 -2,1% -1,2% 21.000 28,4%
33 HHV 05/09/2023 La ban dau tw T9/23 0,4% -0,7% 19.500 53,5%



https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-3_20240307.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang6_20240606.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang9_20240905.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI5MjY4MjM5MjAxOTI2YjVhNDMwNjQ5N2U=/M2RhZTdmYTljMWU5NDYxZTlhNDk4MmQyZDEwZjE3NjI=/3dae7fa9c1e9461e9a4982d2d10f1762-Labandautu_Thang11_20241106.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTY3OTg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI5MjY4MjM5MjAxOTI2YjVhNDMwNjQ5N2U=/M2RhZTdmYTljMWU5NDYxZTlhNDk4MmQyZDEwZjE3NjI=/3dae7fa9c1e9461e9a4982d2d10f1762-Labandautu_Thang11_20241106.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTY3OTg=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
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Danh sach cac ma da dat gia muc tiéu

- Ngay khuyén nghi Bao cao khuyén nghi Chu dé dau tw Gia muc tiéu (d/cp)| Ngay dat gia muc tiéu

10

11

GMD

VHC

DGW

PNJ

MBB

IDC

MWG

PHR

PVS

BAF

04/12/2023

07/02/2024

02/10/2023

02/11/2023

07/02/2024

05/09/2023

08/04/2024

05/09/2023

08/04/2024

08/04/2024

06/05/2024

La Ban Dau Tw T12/23

La ban dau tw T2/2024

La ban dau tw T10/23

La Ban Dau Tw T11/23

La ban dau tw T2/2024

La ban dau tw T9/23

La ban dau tw T4/2024

La ban dau tw T9/23

La ban dau tw T4/2024

La ban dau tw T4/2024

La ban dau tw T5/2024

Nganh Ngan hang van hap dan
Hoat déng thwong mai phuc héi
Tin hiéu phuc héi tr xuat khau
Ban I& dan héi phuc

Nhu cu tiéu dung phuc hoi
Nganh Ngan hang van hip dan
Dong vén FDI van manh mé
Ban 1& dan héi phuc

Dong vén FDI van manh mé

Hoat dong E&P sé ngay cang séi
dong

Tang trwdng manh trén nén thap

34.600

81.000

74.000

61.600

99.900

25.400

62.700

61.500

61.200

46.500

23.000

07/02/2024

01/03/2024

04/03/2024

08/03/2024

13/03/2024

22/03/2024

06/05/2024

15/05/2024

16/05/2024

20/05/2024

29/05/2024


https://www.vndirect.com.vn/cmsupload/beta/Labandautu_T12_20231204.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://www.vndirect.com.vn/cmsupload/beta/Labandautu_T10_20231002.pdf
https://www.vndirect.com.vn/cmsupload/beta/Labandautu_T11_20231101.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZWJjYjRlNDAxOGViZDJjYmE2ZjAwMDA=/N2YyYWRkNDhmYWQwNDc3YmE0YWQyMWUzNzkzNDE0MDg=/7f2add48fad0477ba4ad21e379341408-BCCL_Thang4_20240409.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM2Nzk=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZWJjYjRlNDAxOGViZDJjYmE2ZjAwMDA=/N2YyYWRkNDhmYWQwNDc3YmE0YWQyMWUzNzkzNDE0MDg=/7f2add48fad0477ba4ad21e379341408-BCCL_Thang4_20240409.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM2Nzk=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZWJjYjRlNDAxOGViZDJjYmE2ZjAwMDA=/N2YyYWRkNDhmYWQwNDc3YmE0YWQyMWUzNzkzNDE0MDg=/7f2add48fad0477ba4ad21e379341408-BCCL_Thang4_20240409.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM2Nzk=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4YmE0MWM3OTAxOGMxZTNjNTdhNTVjZWI=/OGUxNWQxN2E3NWFmNGQyYmFhMjk0NmZjMjkzNmEzN2E=/8e15d17a75af4d2baa2946fc2936a37a-BCCL_Thang5_20240508.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM4OTk=
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Danh sach cac ma da dat gia muc tiéu

- Ngay khuyén nghi | Bao cao khuyén nghi Chu dé dau tw G'a(';l;:)t'eu Ngay dat gia muc tiéu

13

14

15

16

17

18

19

20

21

22

FPT

PLX

HAH

BAF

CTD

CTG

PHR

BAF

VIB

MBB

07/02/2024

05/06/2024

12/07/2024

12/07/2024

12/07/2024

14/01/2025

05/11/2024

04/09/2024

14/01/2025

05/02/2024

14/01/2025

La ban dau tw T2/2024

La ban dau tw T6/2024

BCCL 6T cudi ndm 2024

BCCL 6T cudi ndm 2024

BCCL 6T cudi ndm 2024

Bao cdo chién 2025

La ban dau tw T11/24

La ban dau tw T9/24

Bao cdo chién 2025

La ban dau tw T2/2024

Bao cdo chién 2025

Hoat déng thwong mai phuc héi
Trién vong chéat ban dan

Nhu ciu xang dau trong nwéc
van manh mé

Hoat déng thwong mai phuc hoi

Tiéu dung néi dia phuc hoi

46.100

135.900

47.100

48.000

26.800

78.900

39.900

61.200

32.000

21.200

24.700

10/06/2024

21/06/2024

15/07/2024

14/11/2024

18/12/2024

05/02/2025

07/02/2025

20/02/2025

24/02/2025

05/03/2025

07/03/2025


https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang6_20240606.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI5MjY4MjM5MjAxOTI2YjVhNDMwNjQ5N2U=/M2RhZTdmYTljMWU5NDYxZTlhNDk4MmQyZDEwZjE3NjI=/3dae7fa9c1e9461e9a4982d2d10f1762-Labandautu_Thang11_20241106.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTY3OTg=
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang9_20240905.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
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Theo d&i bién ddng danh muc khuyén nghi
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e HiU qUA clla VNINDEX (%) === Hiéu qua ctia Danh muc khuyén nghi (%) - Tinh trén co s& phan bd déu ty trong cho cac ¢ phiéu

www.vndirect.com.vn Nguén: VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay

Ngay Quoc gia Théng tin céng bo

Tho Tw

12/03/2025 My Sé lieu chi sb gia tiéu dung (CPI) thang 2.2025

Th Nam B ) . )
13/03/2025 My SO liéu chi sb gia san xuat (PPI) thang 2.2025

Thr S4u - Chi s6 tam ly ngwoi tiéu dung cta Dai hoc Michigan (Prelim UoM
14/03/2025 y

Consumer Sentiment) thang 2.2025

www.vndirect.com.vn Nguon: Bloomberg, TCTK Viét Nam
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