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1. Tiéu diém vi mo & sw kién tuan qua
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B6 tai chinh dé xuat tiép tuc giam thué gia tri gia ting 2% twr 1/7/2025 dén
31/12/2026.

Tang tru’o’ng tin dung tinh dén ngay 12/3 ting 1,24% so v&i cubi nam 2024,
khéi sac hon so v&i cung ky nam 2024.

B Tai chinh dang Ay y kién gop y v&i dw thdo Nghi quyet ctia Quéc hdi vé viéc tlep
tuc thwc hién giam thué gia tri gia tang 2% nham kich cau tiéu dung, phu hop v&i
bdi canh kinh t& hién nay, qua dé hd tro ngwdi dan, doanh nghiép, thdc day hoat
dong san xuat kinh doanh, du lich, tiéu dung trong nwoc phét trién. Theo d6 dw thao
dé xuét tlep tuc glam 2% thué suét thué gia tri gia tang tor 1/7/2025 dén 31/12/2026,
ap dung doi v&i cac nhém hang hoa, dich vu dang ap dung murc thué suat 10% (con
8%), trir mdt sé nhom hang hoa, dich vu sau: Vién thong, hoat dong tai chinh, ngan
hang, chirng khoan, bao hiém, kinh doanh bét dong san, san pham kim loai, san
phdm khai khoang (trtr than), san pham hang hda va dich vu chiu thue tiéu thu dac
biét (trt xang). Trwéc doé Quoc héi da quyét dinh giam 2% thué suét thué GTGT
trong giai doan t» ndm 2022 dén 6 thang dau nam 2025.

Theo sb liéu cia Ngan hang nha nwéc (NHNN) tinh dén ngay 12/3, tin dung toan
nén kinh té da tang 1, 24% so VO cudi ndm 2024. Theo quy luét, tin dung dau nam
thuong glam nhung dau ndm 2025, tang truong tin dung c6 dau hiéu khéi sac hon
So voi cung ky nam 2024 (cung ky T2/24 g|am 0,74%). Dé tao thuan Igi cho cac T
chire tin dung (TCTD), tai thdi diém cudi nam 2024, NHNN da giao ngay chi tiéu
tang truong tin dung ndm 2025 la khoang 16% dé cac TCTD chu dong, dap LPng
nhu cau von clia ngwdi dan, doanh nghiép, nen kinh té. Hién tai NHNN tiép tuc yéu
cau git» 6n dinh I&i suat tién gt va cho vay, ddng thei kéu goi cadc TCTD nghiém tic
thwe hién chi dao cia Chinh phd va NHNN.

Ngudn: SBV, VNDIRECT RESEARCH



VN:)IRECT

SuUCCES

PCE cua My

8,0%
7,0%
6,0%

5,0%
o I~
3,0%
2,0%

1,0%
0,0%

E NN N B e e T T e e e N

PCE toan phan

Kim ngach xuat khau cuaa Viét Nam vao thj
trweong My

140,0
29,0%
120,0 25,7%

100,0 14,2%

80,0

60,0

40,

1
0,0

2017 2018 2019 2020

[=]

[w]

mmmm Kim ngach xuat khdu (ty usd) - cét trai

Téng trvdng xudt khau (%) - cot phai

www.vndirect.com.vn

119,6
24, 9/
23, 6 102,0

12,6%
| B11,5

2021 2022 2023 2024

Gid tri xuat sidu (ty usd) - cot trai

35,0%
30,0%
25,0%
20,0%
15,0%
10,0%
5,0%

0,0%

-5,0%

-10,0%

-15,0%

Chi sé PCE toan phan va PCE I6i T2/25 ctua My tang lan lwot 2,5% yoy va
2,8% yoy, cao hon so v&i mire dw bao tang 2,5% yoy va 2,7% yoy.

My sé ap mirc thué 25% doi véi tat ca cac loai xe 6 t6 khdng dwoc san xuét
tai My, trong khi mdrc thué ddi trng ban dau c6 thé nhe hon dw kién ban dau.

Chi sb chi tiéu tiéu dung ca nhan (PCE) T2/25 clia My tdng cao hon dw bdo. Trong
doé PCE toan phan tadng 0,3% mom va tang 2,5% yoy, khdp véi dw béo cla cac
chuyén gia va di ngang so v&i mirc tang cia cung ky trong T1/25. Trong khi PCE
16i T2/25 tang 0,4% mom va tang 2,8% yoy, cao hon so v¢&i dy bao tang 0,3%
mom va 2,7% yoy clia cac chuyén gia, ddng thdi nhich tang véi mire tang 2,7%
yoy cta T1/25. Thu nhap trung binh cia ngu&i lao ddong My trong T2/25 tang 0,8%
mom, cao hon muc dy bao tang 0,4% mom trong khi chi tiéu trung binh tang 0,4%
mom, thp hon so v&i mirc dy béo tang 0,5% mom cuia cac chuyén gia.

Phat biéu tai 1 cudc hop bao ngay 26/3, Tong thdng Donald Trump cho biét, My sé
ap murc thué 25% dbi véi tat ca cac loai xe 6 t6 khong dwgc san xuét tai My va bat
dau duoc ap dung tlr ngay 3/4 - moét ngay sau khi co ché thue quan doi rng cla
ong duwoc cong bo. bay la dong thai m&i nhat cla chinh quyen Tong thdng Trump
trong cudc chién thwong mai voi cac nwéce khac, cac quoc g|a c6 thé bj anh hwéng
nhiéu nhat tw quyet dinh nay bao gom Nhat Ban, Han Quéc va Burc. Lién quan dén
ke hoach danh thue dbi ung ban dau, theo k& hoach ong Trump sé ap thué quan
“co di co lai” véi tat cad cac qubc gia dang danh thué quan hodc c6 chinh séach
thuong mai gay bt Igi cho hang hoa cia My nhw viéc ap thué gia tri gia tang Tuy
nhién, ong Trump va cac quan chirc Nha Trang gan day da phat tin hiéu rang thué
quan déi ung dwoc cdng bd ngay 2/4 c6 thé sé nhe nhang hon so véi ké hoach
ban dau clia 6ng. ‘

Nguén: Bloomberg, CME, VNDIRECT RESEARCH
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Loi sudt TPCP My ky han 2 nam & muirc

81,5% cac nha giao dich dw bao Fed sé DXY déng clra & mirc 104,01 diém, giam 3.91% qQidm 4 b S qiam 33 bps vid:
gil nguyen |4 suat diéu hanh va 18,5% dw 0,13% wow va gidm 4,13% so v&i ddu ndm Lé k‘or?IaqO pS Wow va glggngcy tvps 36 3
béo Fed sé giam 0,25% l&i suét diéu hanh 2025 (ytd). o y-han . _gamsiyéngc o ang b,
trong cudc hop thang 5.2025. pS wow va glam 51,6 bpsS'y
% Chi sé Dolar index Loi sudt TPCP My ky han 2 ndm va 10 ndm
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Loi suat TPCP My duy tri & vung thap. Pa glam manh cda lgi suat TPCP My gan day dwoc cho la do cac nha quan ly danh muc thé chap va
cong ty bao hiém d& mua vao TPCP My va cac san phadm phai sinh nhw hoan dbi I suat d& bu dap tac déng cla viéc tai cap von thé chép khi
i suat gidm (cudc hop thang 5/2025 cua Fed sé dién ra vao th 4, ngay 07/05//25 theo gid dia phwong).

www.vndirect.com.vn ]
Ngubn: CME Group, Bloomberg, VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay

Quobc gia Théng tin cong bb
The Hai - : .. . .
31/03/2025 Trung Quéc Chi sd PMI san xuét va PMI dich vu thang 3.2025
The Ba Viet Nam Chi s6 PMI san xuét thang 3.2025
01/04/2025 N o .
My Chi s6 ISM PMI san xuat thang 3.2025
Thir Sau S6 liéu viéc lam va ty 1& that nghiép trong thang 3.2025
My
04/04/2025 .
Cha Tich Fed Jerome Powell phat bieu
Chu Nhat > VY .
06/04/2025 Viet Nam Céc so liéu vi mo thang 3 va Q1/2025

www.vndirect.com.vn Nguon: Bloomberg, TCTK Viét Nam
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2. Chién lwoc dau tw da kénh tai san dwéi goc nhin vi mo & sw kién
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Chién lwoc da kénh tai san dwéi goc nhin vi mé & sw kién

M®i trwdrng vi md duy tri hd tro, kénh chivng khoan van 1a lwa chon hang dau hién nay

DPanh gia cac yéu té vi mé/sw kién

chinh

Panh gia tac dong véi cac kénh tai san chinh

Cac NHTW trén thé gii dang bat dau
dao chiéu chinh sé}ch tién té dé hé tro
tang trwdng kinh té

Trén toan cau, chu ky that chat chinh sach tién té dang dan két thic khi ngay cang nhiéu ngan hang trung wong Ién da cat
gidm ho&c chuan bj cat gidm |4i suat chinh sach trong nam 2024. T d4u nam 2024, da c6 74 1an cét gidm l4i suat trén toan
cau, bao gdbm cac ngan hang Ién nhw ECB, SNB va BOC. Con sb nay cao hon nhiéu so v&i chi 16 lan tang |ai suét trén toan
cau ké tlr d4u n&m nay.

Xu hwéng gidm I&i suat chinh sach sé tré nén ndi bat hon trong nira cudi nam 2024 va sau d6, nhe d6 lam diu méi trudng tin
dung va ho trg dong von dau tw toan cau. Cac tai san tai cac thi trwung méi ndi va can bién sé hwdng lgi tir sy thay doi nay.

Trién vong tang trwdng kinh té& cla
VViet Nam sé manh mé hon trong nira
cubi nam 2024

Tai Viét Nam, nén tang kinh t& vi md van vitng chac. Chng t3i ky vong tang trwdng kinh té clia Viét Nam s& manh mé hon
trong ntra cudi nam 2024 nh¢ hoa’t ddng san xuét cai thién, trién vong xqét khau tich cuc ya chinh sach tai kh6a mé réng.
Trong khi d6, cac thach thirc kinh t& nhw lam phét va ap luc ty gia c6 thé dan ha nhiét vao cudi ndm nay.

Nén tang kinh té vi mé va thj truéng van hd tro cho mét cach tiép can chi déng va chap nhan rai ro trong nira cudi ndm 2024.
Trién vong cb phiéu van kha tich cwc. Mac du da tang cua chi s6 chung c6 thé bi han ché do dot tang manh trwéc dé vao nira
dau nam 2024, nhwng thi trwdng van chira dwng mét so co hdi dau tw ndi bat trong mét so nganh.

Vang miéng c6 thé mét di strc hap dan khi Ngan hang Nha nuéc Viet Nam (NHNN) hanh déng manh mé dé quan ly kénh dau
tw nay.

Tién gli s& van 1a Iya chon clia phan I6n cac nha dau tw khong chuyén, dac biét khi lai suat c6 xu huéng tang du & mirc d9
vlra phai. Trong khi do, thi treong trai phieéu doanh nghiép va bat dong san dang budc vao giai doan phuc hoi ban dau va sé
can nhirng cach tiép can chuyén nghiép va dau tw dai han.
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Ngan han (< 3 thang) Trung han (>3 thang - 1 nam) _

Tieucwc Trunglap Tichcwc Tiéucwc Trunglap Tichcwc Tiéucwe Trunglap Tichcwc
Tién gl tiét kiem X X X
Cé phiéu X X X
Trai phiéu chinh ph X X X
B4t ddng san X X X
Vang X X X
USD X X X

www.vndirect.com.vn
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3. La ban thi trwwédng da kénh tai san
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Lai suat LNH bién Lai suat trén thj trwong lién ngan hang NHNN bom rong Bom/(hdit) réng trén kénh OMO (ty dong)
dong quang vung oo nhe trén  kénh 150.000
can bang Ky han €.00% OMO. Két tuan 100,000 81.648
qua dém hlen (o} W7 [ .f NHNN bom rbng 80.849
, N N
mic 3,88% (- 9 5,00% I va) , 'l B 798 t)’/ df)ng_ Hién 50.000
bps wow), ky han 11 4005, 4 ALV "L\/ 0 W“Win-i tong gia tri bom . | | s
tudn & murc 4,34% N I | rong ldy ké la ’ ) - .
(+ 24 bps WOW) ky 3,00% ‘ ' g uy e I I I -5.410
" A 200% A 81.648 ty dong 50,000
han 1 thang hién & . L
muc 4,6% ( + 24 1,00% * -100.000
bps wow) (sé liéu 0,00% U AR R OB IR R R ® B P
A ha t)h(t J o o A N s PRI '\\@' s ’\\@\ b‘\@ S
cap nhat het ngay NN NN AN AN AN NN N R QT G P g g 25
27/03/2025) P N 9 @ AT @ 9 '\Q\ '\’\\ UM m Bom/(hiit) rong trong tuan Téng bomi(hat) rong liy ké
e |3 SUA BH LNH qua dém Lai sudt BH LNH 1 tudn Lai sudt BH LNH 1 thang
Ty gia USD-VND Ty gia VND - USD R S . .
&n dinh. Hién gia 2000 Loi suat TP KBNN Lo suat trai phiéu kho bac nha nwoc
z . . X N 3,50%
mua va ban fai dn dinh, loi suat ky
Vietcombank  lan | 3% han 10 ndm hién & | 300%
lwvot la 25.400 d va 25000 mirc 2,96%, khong
25.760 d khong dO| do| so VoI tuan 2,50%
so v&i tuan trudc 24.500 t
redc va giam 1
va tang 0,82% tinh J V"‘J bps ké tir d%u nam o
24.000
tlr dau nam 2025 2025 (ytd), loi suat | 150%
Eﬂ:g)o T’gla" tban) 23.500 TP ky han 5 nam 100%
yta). 1y gia trung hién & muc 2,3% '
tam hién l1a 24.843 | 200 R S N R R AR R AU 2
d, téng 0’12% Wow '\\N\,& q}\\.-bb\ @\&h b)'\\q’h %\&u @\\,Lb ,\\»\\"'fb‘ c&&h q\\\q}x Q\\\,Lu \\\\,Lv %\,\(L“ \\\\,ﬁ; q)\\,f:. rb\\\,]g;. t(hongt dOI SOt vOi I e R -\ - S S S S
SR uan trwdc va tang Ky han 5 nam ——Ky han 10 nam

va tang 2,09% ytd

www.vndirect.com.vn

=Ty gia trung tam VCB mua V/CB ban

1 bps ytd.

Nguon: Fiinpro, VBMA, SBV, VNDIRECT RESEARCH



VN:)IRECT

O SUCCESS 12
Binh quan |4i suat huy déng ky han 12T cta cac nhom Ngan hang Théng ké 14i suét tién givi 12 thang ca mét sé6 ngan hang
85 55
8|0 5 3
7,5
5,1
7,0
6,5 4,9
6,0 4,7
55 45
5,0 f—’h_'_-‘_ 43
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4lo 1
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EEEE‘*ﬁﬁ*EEEEmgggﬂﬁrﬁﬁﬂﬂtf’fﬂgggﬂﬁﬁ 37
Ngén hang quécdoanh  e=s=MNgén hang tr nhén I6n  e====Ngan hang tr nhén vira va nho 35
Ngén hang quéc doanh bao gém: VCB, BID, CTG HDB VPB MSB NAB EIB OCB TPB LPB SHB VIB MBB STB BID CTG VCB TCB SSB ACB

Ngén hang fwnhéan Ién bao gém: TCB, VPB, MBB, STB, ACB, SHB
Ngén hang twrnhdn vira va nhd bao gom: LPB, SSB, NAB, EIB, HDB, TPB, VIB, MSB, OCB

Binh quan l&i suét huy dong ky han 12 thang cua cac NH quédc doanh gitr nguyen tai 4,67%/nam. Binh quan |&i suét ky han 12 thang cla cac
NH tw nhan I&n gidm 0,02 diém % xudng 4,85% va nhém NH tw nhan nhé gidm 0,02 diém % con 5,12%.

Trong tuan tlr 21/03 — 28/03/2025, VPB, LPB va EIB gidm 0,1 diém% lai suét ky han 12 thang. Ngoai ra, VPB con giam l&i suat tai cac ky
han 3 thang (0,1 diém %) va 6 thang (O, 1 diém %).

www.vndirect.com.vn

Ngudn: VNDIRECT RESEARCH, SBV
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Hoat ddng phat hanh trai phiéu doanh nghiép riéng 1& (TPDNRL) tiép tuc trdm lang trong thang 3

Gia tri TPDN riéng lé phat hanh theo thang (don vi: ty dong) Tong gia TPDN riéng Ié mua lai triwéc han theo thang (don
- sb I|eu dwoc tdng hop dén ngay 27/03/25 vi: ty dong) - s liéu dwoc tbng ho’p dén ngay 27/03/25
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Theo sé liéu dwoc cdng bbé dén ngay 27/03/25, trong T3/25 chi c6 1 dot phat hanh TPDNRL thanh cong voi gia phat hanh Ia 500 ty dong,
giam 95,3% svck. Day cling la dot phat hanh TPDNRL duy nhat tinh t ddu ndm 2025 cho dén nay, gidm manh so v&i tbng giéa tri phat
hanh 1a 15,1 nghin ty ddng trong 3 thang dau ndm 2024.

Hoat dong mua lai TPDNRL trwédc han ciing cé sy cham lai T3/25, voi tbng gia tri TPDNRL dwgc mua lai trwée han trong T3/25 dat hon
3,3 nghin ty déng, gidm 14,1% SO VO thang trwdc va gidam 66% svck. Liy ké 3 thang dau ndm 2025 tdng gia tri TPDNRL dwoc mua lai
trwdc han dat hon 20,7 nghin ty ddng, gidm 11,7% svck.

www.vndirect.com.vn :
Ngubn: HNX, VNDIRECT RESEARCH
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Ap lwc TPDN dao han gidm trong thang 4 trwdc khi gia tang tré lai trong thang 5

Gia tri TPDN dao han theo thang (Bon vi: ty dong) - thong ké Wée tinh co cdu TPDN dao han theo nganh nam 2025 (théng
da loai trir cac TP dwgec mua lai triedc han va cac TP da dugc ké da loai trtr cac TP dwoc mua lai trwéc han dén ngay
gia han ky han dén ngay 27/03/25 27/03/2025)
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Theo sb liéu cta ching téi trong T4/25 sé& c6 khodng hon 9,1 nghin ty ddng TPDNRL dao han, giam 41,7% so v&i thang trwde. Ap lwe dao
han giam trong T4/25 tuy nhién sé gia tang tré lai trong T5/25.

Téng gla tri TPDNRL dao han nam 2025 wéc khoang hon 192,4 nghin ty dong (da loai trr s TP da duwoc mua lai trvdc han va s6 TP da
dwoc gia han ky han dén ngay 27/03/25) Trong d6 nhém BDS la nhom c6 gia tri ddo han Ion nhat VOIi tong gia tri dao han la hon 120
nghin ty dong, chlem 62,6% tdng gia tri ddo han nam 2025. Pirng th 2 14 nhém Ngan hang, v&i tdng gia tri dao han Ia hon 31 nghin ty

dong, chiém 16,3% téng gia tri d@o han nam 2025.
www.vndirect.com.vn

Nguon: HNX, VNDIRECT RESEARCH
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Dw kién toan qudc con hon 50% tinh thanh sau sap nhap

Theo duw thdo to trinh Ludt T6é chire chinh quyén dia phuong (stra déi), s don vi hanh chinh cép tinh sé gidm tor 63 hién nay xuéng con
hon mét nira:

Bang dy Chinh phi sau d6 thong nhat trinh cap c6 tham quyén phwong &n sap nhap gidm 50% don vi hanh chinh cap tinh va giam 60-70%
don vi cap co s& so v&i hién nay.

Dw kién, viéc sap nhap cac don vi hanh chinh cép tinh trén cad nwdc sé hoan tat trwdc 30/8 va di vao hoat déng tr thang 9. Pon vi hanh
chinh cap xa sap nhap xong trwéc 30/6 va van hanh xa phwdng maoi twe 1/7.

Viéc tinh gon bd may, t& chirc lai don vi hanh chinh cac cp khéng chi don thuan 1a van dé diéu chinh dia gi®i hanh chinh ma con 1a diéu
chinh khéng gian kinh té; diéu chinh vé& phan céng, phan cap, diéu chinh vé phan bd va két hop cac nguén Iwc kinh té. Diéu nay nham tang
dong lwc gitp phat trién kinh té xa hoi hwéng dén cac muc tiéu dwoc dé ra. Theo ké hoach, Pang Gy Chinh phu sé trinh Bé Chinh trj dé an
sap xép lai don vi hanh chinh céc cap va té chirc chinh quyén dia phwong hai cp dé bao céo Trung wong trwéc ngay 1/4.

Ngui“)n: VNDIRECT RESEARCH, B Nbi vu.
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Pé xuat tang loi nhuan chi dau tw nha & xa hdi tir 10% |én 13%
B6 Xay dung dang 14y y kién dw thdo Nghi quyét cia Quéc héi vé thi diém mot s6 co ché, chinh sach déc thu phat trién nha & xa héi
(NOXH):

B& Xay dwng dé xuat giao chi dau tw dw an NOXH khdng théng qua d4u thau lwa chon nha dau tw dé gidm thoi gian thue hién dy an.

Hién quy dinh vé trinh tw thi tuc, thoi gian dé phat trién mét dw an nha & x& hoi la kha I6n. Thang thuong, phai mat gan 300 ngay dé lva
chon Qhé d:éu tw lam NO'XH. Tqi mét sO dia phwong, nhL’J’ TPHCM, néu trién khgi linh hoat cac thu tuc song song va ap dung thoi gian thwc
hién toi thieu theo quy dinh thi tong th&i gian thye hién dau thau lwa chon nha dau tw cling la trén 200 ngay.

Viéc dau thiu dé Iwa chon chl dau tw, mac du da dwoc stra dbi, bd sung nhém dam bao sy ddng bd va théng nhat véi phap luat vé dau
thau, nhung doanrl nghiép van phéi thwe hién cac tha tuc hanh chinh va mat nhiéu thdi gian. Trong khi d6, lgi nhuan mang vé tr dau tw
NOXH khong du dé hap dan cha dau tw.

Hién nay, chd déq tw x&y dyng dy &n nha & xa hoi b khéng ché loi nhuan dinh mdc la 10%. Tuy nhién, con s d6 khdng da hap dan. Vi vay
Ch‘CI dau tw dé xuat tang loi nhuan dau tu‘NO’XH |én mic 13%. Ngoai ra, B6 Xay dwng giao chu dau tw dw an NOXH khéng théng qua dau
thau lwa chon nha dau tw thudc thAm quyén ctia UBND cép tinh.

Nguén: VNDIRECT RESEARCH, B6 Xay Dung.
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3.4 Thi trwong hang hoa

Dién bién gia mét sb loai hang héa ching téi theo dbi (di liéu cap nhat dén ngay 28/03/2025):

Thay doi gia trong 1 tudn Thay doi gid trong 1 thang Thay doi gia trong 1 nam Thay ddi gia tir ddu ndm 2025 Dién bién gia trong 1 nam
Dau thd 2,04% l 0,61% [i -15,83% [l -3,03% W
Néng Iwong
Khi LNG -3,62% -4,35% . 38,66% E. ~16,46% M
Than -0,26% [% -5,19% |:- -25,06% Ei -22,35% W
Quéng sét 0,62% [I -4,16% [I -6,46% ﬂ 1,06% W
Dbng 0,15% D 12,86% . 27 15% l 26,55% W
ﬁ:g;ﬂ:ﬁ-’p' Niken 1,08% ] 5,05% |] -3,18% D 8,04% MM
PVC 2,17% ] 475% [. -11,77% [| 441% M
Cao su 0,29% |] -5,39% [| 3,.44% [l -9,40% m
GO 0,59% :I 7,09% l: 16,24% l 25,81% W
Uré 0,00% -1,13% i:l 12,00% I:| 7.18% M
Liia My |] -6,14% -2,42% |] -6,47% [l -3,09% W
Néng nghiép Gao thm 5% I 0,60% 1,19% E- -32,15% |:. -21,68% mﬁ
Brong [I -3,60% -2,56% [. -15,50% [l -2,65% WM
Thit lgrn |] -6,04% -7,65% g 17,25% U 417% M/\
Kim loai qui Vang théi 1,66% 7.50% . 37.77% L 15,59% M

www.vndirect.com.vn

Nguén: Bloomberg, Vndirect Research
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Gia vang lap dinh mai gitra lo ngai vé rui ro chién tranh thwong mai va cang thang dia chinh tri

Tinh dén ngay 28/03, gla vang thé gi¢i dat 3.072 USD/oz, Gia vang SJC dat 98,2-100,2 triéu dongllu’o’ng & hai chiéu
ting 1,7% sv tuan trwéc va 7,5% sv thang trwéce mua-ban, 1an Iu’o’t tang 3,7%/2,6% sv tuan trwéc
3.100 115 105
113 100
2.900
111 95
90
2.700 108
85
107
2.500 %
' 105 75
103
2.300 7o
101 65
2.100 % 60
07/2024 09/2024 11/2024 01/2025 03/2025 09/2023 12/2023 03/2024 06/2024 09/2024 12/2024 03/2025
Gi& vang (USD/ounce, céttrai) e Dollar index (cét phai) ——Vang SJC - Gia mua vao (triéu déng/lvgng) ——\Vang SJC - Gia ban ra (triéu ddngluong)

Gia vang the gioi tiép tuc tang trong tuan qua, khi cac nha dau tw tim kiém s an toan trong bdi canh lo ngal vé mot cudc chién thwong mai toan cau
va cang thang dia chinh tri. Cac ké hoach ap thué quan sép toi cua Trump sé c6 hiéu lwc tr ngay 2/4, gay lo ngai ve lam phat tang va cang thang
thwong mai véi cac nwéc bj ap thué. Trong khi d6, tinh hinh cang thang gitra Nga-Ukraine, Israel-Hamas van chwa dén hoi két.

Trong nwdc, gia vang mleng cung duy tri da tang. Gia vang SJC ban ra vao phlen chiéu ngay 28/03 da vwot mire 100 triéu déng/lwong. Chénh léch
gilra gia vang SJC ban ra véi gia vang thdi giao ngay tinh dén ngay 28/03 & murc 5,6 triéu ddng/lwong (ty gida USD/VND =25.550).

Ngudn: Bloomberg, FiinPro-X, Vndirect Research
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Gia dau thé tiép tuc tang khi cdng thang dia chinh tri va cac 1&nh trirng phat ctia My gay rdi ro gian doan nguén cung

Tinh dén ngay 28/03, gia dau thd WTI va Brent Ian lwot dat Ton kho dau tho tai My quay dau giam rong 3,3 triéu thung vao
69,4 va 73,6 USD/thuing, tang 1,6% va 2,0% sv tuan trwdc tuan dau két thic ngay 21/03
105 20.000
100 15.000

95 10.000

90

il 1 |

85 0, ||| |.|| .|| . |-|-|-||||"
0 K I|||||||| | ¥/
75 -5.000

70 -10.000

65 -15.000

60 -20.000

11/2022  03/2023  07/2023  11/2023  03/2024 07/2024  11/2024  03/2025 03/2024  05/2024  07/2024  09/2024  11/2024  01/2025  03/2025

—WTI (USD/thung) Brent (USD/thung) ® Mrc tang/giam tén kho dau thé duw trir chién lwgc ctia M§ (nghin thung/tuén)

Gia dau thé ghi nhan tuan tang thir ba lién t|ep, trong bdi canh cing thang chinh tri va cac bién phap trirng phat cia My gay rdi ro glan doan nguon
cung. Thué quan cda Tdng thong Trump dbi véi dau clta Venezuela dy kién sé lam tram trong thém tinh trang suy glam san lwgng cua quoc gia nay
Trong khi do, Iénh trirng phat déi véi dau Iran, ciing nhw tinh hinh cang thang gitra Nga-Ukraine va & Trung Déng, cling nhAn manh ap lwc dbi voi
tht chat ngudn cung toan cau.

Bén canh d9, tén kho dau thé cua My (thi trwdng tiéu thu dau thd 1&n the hai thé gidi) trong tuan ghi nhan di liéu gan nhat cho thdy mirc gidm 3,3
triéu thung, bao hiéu nhu cau tiéu thu manh lén.

Ngudn: Bloomberg, EIA, Vndirect Research
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Dién bién cac thj trworng chirng khoan thé gidi va khu vuc

Chisd
Dow Jones
S&P 500
Nasdaq

Euro Stoxx 50

FTSE 100
Nikkei 225
Shanghai
Hang Seng

Taiwan Weighted

SET
KOSPI

Malaysia Top 100

STI Index

IDX Composite
PHS All Shares

VN-Index

www.vndirect.com.vn

Quéc gia
My
My
My
EU
Anh
Nhat Ban
Trung Québc
Trung Québc
Dai Loan
Théi Lan
Han Quéc
Malaysia
Singapore
Indonesia
Philippine
Viét Nam

1 tuan

1,53% (£ -6,27%
-8,09%

-2,59%
-1,65%

0,14%
-1,48%
-0,40%
-1,11%
-1,16%
-0,94%
-3,22%

0,38%

1,17%

4,03%
-1,61%
-0,33%

1thang T dAu ndm 2025
-0,96% [§-515% [

3
]
|

-0,00% [
| 0,92%
L 2,12%
-4 78%

-

-2,36%
-1,71%

[ -3,42%

d
235%[%

| 0,99%
EI|

1 nam
-2,26% 4,46%
-5,11% 6,22%
-10,29% 5,76%
8,95% 4,94%
5,94% 8,88%
6,95% [d -8,05%
-0,01% 10,20%
16,78% 41,62%
-4,70% 8,17%
-16,05% [5 -14,70%
6,61% -6,87%
-9,48% -1,02%
4,88% 23,21%
-8,04% | -10,68%
-2,18% 1,65%
4,00% 2,60%

Thi trwdng chirng khoan My da trai qua 1
tudn giao dich nhiéu bién déng khi thi
triwong duy tri sw phuc hoi trong, cac phién
giao dich dau tuan, tuy nhién sb liéu PCE
thang 2 tang nong hon du bao da khién thi
trwong co 1 phlen giam manh vao ngay
thir 6. Két tuan ca ba chi s6 chinh déu
giam trong do chi s6 Nasdag gidm manh
nhat véi mirc giam 2,59%, trong khi Dow
Jones giam gan 1% va S&P 500 giam
1,53%.

Nhiéu thj truwdng chung khoan Chau A
cling ghi nhan 1 tuan glam diém, trong do
thi trwéng Han Quédc gidm hon 3%, cac thi
trwong Nhat Ban, Dai Loan, Trung Qudc
déu ghi nhan mdc gidm hon 1%.

Nguén: Investing.com, VNDIRECT RESEARCH
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Cac chi s6 VN30/VNSML/ VNMID déu
giam, v&i mec giam lan luwot la
0,31%/1,24%/0,45%.

VN-Index tiép tuc diéu chinh, két tudn tai
merc 1.317,46 diém, gidm 0,33% sv tuan
trwdece.

VNINDEX - 1D HOSE = Q1307.14 H1X08.77 L1300.66 C1305.3 -2.44 (.19 it EX 2.100,00

" M I'I _ . 1.900,00
1.700,00
| N 'y A ' 4 1.500,00
: 1.300,00
1.100,00

900,00

o> o b & o o

FF P FTPFFFES &
RO G R R U R R VR G IR U O
RO AR\ M A MR A AN
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Q\\ ot P 0"' PO Y
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e s b Mo VN30 VNMID VNSMALL

P/E 12 thang cua VNINDEX dang giao dich
& mirc 13,1x.

1.350,00
1.300,00
1.250,00
1.200,00
1.150,00
1.100,00

1.050,00

q>’\

* Ak v
& @
NN

15,00
13,00
11,00
9,00
7,00
5,00
3,00
1,00

-1,00
R ) TS, T S Rt
V2R VAR U { SR | S A R S
g g T

B
U U
QN
> oo A

o

P/E co ban (cot phai) Gia déng ctra VNINDEX (cot trai)

V&i 2 phién tang diém va 3 phién glam diém, VN-Index ghi nhan tuan diéu chinh thi 2 lién tiép. Két tudn VN-index gidm 4,42 diém (-0,33%)
xuong 1.317,46 diém. Thanh khoan glao dich tiép tuc sut glam thanh khoan trén san Hose dat trung binh 661,2 triéu cp/phlen giam 12,2%

S0 v&i tuan truwde va thdp hon 16% so vai trung binh 4 tudn gan nhét.

Khéi ngoa| duy tri ban rong V@i gia tri ban rong trong tuan trén san HOSE la 2.107 ty déng. Khdi tw doanh céc cong ty chirng khoan duy tri

mua rong v&i gia tri mua rong trong tuan trén san HOSE la 385 ty dong.

Cac ma VIC va VHM la nhirng ma c6 dong gop tich cwe cho VNINDEX v&i mire kéo chi so tang lan lwot 4,58 diém va 2,9 diém. O chiéu
nguoc lai VCB va FPT l1a nhirng ma kéo chi sé gidm nhiéu nhat, véi mirc kéo chi sé gidm 1an lwot 2,4 diém va 1,41 diém.

www.vndirect.com.vn

Nguén: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khoan cac nhém nganh

Nganh

Ban lé

Bao hiém

Bat dong san

cong nghé TT

Dau khi

Dich vu tai chinh
Héa chét

Ngéan hang

Tai nguyén co ban
Thwec phdm&D6 udng
Vién théng

Xay dwng & Vat liéu
VN-Index
www.vndirect.com.vn

1 tuan
(%)

-1,6%
0,0%
2,8%
-3,0%
-2,1%
-0,8%
0,7%
-1,2%
-0,7%
0,6%
-3,0%
-1,4%

-0,33%

1thang T dau nam

(%)
-0,6%
0,0%

- 20.6% s 1
17,50 2% 2

-7,0%
1,2%
0,2%
0,6%

-4,6%

-2,0%

-7,1%

-3,8%

0,93%

2025 (%)

| -2.3% 20K |
0.0% I 15.4|

-0,7% 28 2
8.2% I 8,7
7.8% 210
6,0% 0 9.9

15,4% 21,2

1 5.6% B, 17 ]

14,90 S22 N

3,5% I 9,3 |
4,00% 3,04 |

P/E (1An) P/B (lan)

3,03
1,57
1,40
4,58
1,26
1,49
2,01
1,55
1,52
2,84
5,96
1,47
1,70

% thay doi k‘h6i
lwong (1 tuan)
-24,2%

0,0%

-10,8%
-33,5%
-14,4%

3,5%

-3,6%

-25,7%
-13,9%

-7,9%

-24,7%
-18,8%
-12,2%

Nhiéu nhém nganh diéu chinh v&i thanh
khoan sut giam.

Nhom cb phiéu Ngan hang ghi nhan 1 tuan
dleu chinh nhe sau mét nhip tang dai dan
dat da tang cua thi trwong trwde do, nhiéu
cbd phiéu gidm diém trong d6 LPB (-3,9%),
TPB (-3,7%), HDB (-3,3%), EIB (-
2,5%)...Nhom Ban Ié ciing tiép tuc cO sw
diéu chinh trong d6 PNJ (-8,5%), PET (-
5,8%), DGW (-3,2%), MWG (-0,8%)...

O chiéu nguoc lai, nhom BDS c6 sw phan
hoéa manh khi nhém cb phiéu Vingroup duy
tri da tang voi VIC (+9,4%), VHM (+6, 1%)
VRE (+5 7%), trong khi nhiéu cb phiéu cta
nhom nay ghi nhan sy diéu chinh trong dé
PDR (-4,9%), NVL (-4.6%), 1JC (-3,5%),
DXG (-2,7%)...

Nguén: Fiin, Dstock.vndirect.com.vn
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Thanh khoan khé&p 18nh binh quan/phién san Hose theo

Thanh khoan LA Nha dau tv nwée Gia tri mualban rong cua khéi ngoai theo tuan (ty dong)
khép I.é_’nh tiep tuc ngoai dy'y trj bzgm 1.000
sut giam, thanh | 250000 900,0 rong, gia tri ban

> A N 800,0 ~ N L -

khodn trén san | 00000 0o TONg trén  san 0 I I I I
Hose dat trung 15.000.0 soo0  Hose trong tuan -1.000

binh 661,2 triéu o 5000 qua cOa khi

400,0 -2.000

cp/phién, giam | 10.000,0 3000 ngoai la 2.107 ty 2.107
12,2% sv, tudn 5.000,0 2000 dOng. -3.000
trwdc va thép hon 00 305’,0 1000
16% so vai trung ' ' o -3.993
S~ S - S S N S - :
binh 4 tudn gan Rl \\.@\"’ \\\«\q’ @\{" q’(\\"’ q}\& &v\\”q}qg}'" rb&ﬂ)\@"’ Q;\"’ 3V -5.000
nhat. ) SR T TP KU U OV VIR VR U AR UK Vg
mmm KL khép TB/phién - cét phai (triéu cp) e Gia tri khé'p TB/phién - cét trai (ty dong) ’{D‘I’ {l« N RO ,\\‘1« B q) ,-]Qr ..b'l« ) oy n}‘b "b\q’
Khdi tw doanh Céc cb phiéu bién Nhirng mi bién déng manh nhéit san Hose tun
duy tri mua rong Gia tri mua/ban rong cua kh0| tw doanh theo tuan dc“)ng manh nhét qua
gia tri mua rong (ty dong) san Hose trong | 350% g
trén san Hose 3.000 tuan qua (%) 30,0%
25,0%
trong tudn qua 2.000 . 2005 19,8%
cia khéi  tw ' ’ 14,1% 1 9%
1.000 15,0% G700 11,7%
doanh la 385 ty : 385 10.0%
déng 0 5,0%
-1.000 0,0%
-5,0%
-2.000 -10,0%
- -9,9% -9,7/%
-3.000 _:E’x 14,8% -12,6% -11,7% ™ ’
k r
AP P PP P ,\{15" SRV VU U HVH HHS HU1 VCF NNC ORS YBM IMP SMA YEG
qf” RO SRR S S R G s o;\q’ o
J SEEEN N S

www.vndirect.com.vn . \
Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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I, Nhirng ma anh hwéng nhiéu nhét d@én VN-Index Trong tuan tw Top mé Khdi ngoai mua/ban réng trong tuén (ty dong)
Cac co6 phleu an’h tuan qua (diém) 24/03-28/03/2025 600,0
hwéng manh nhat | = 4 VRE la mé duoc e
dén VN-Index 4’0 khéi ngoai mua | *°° 2290
trong tuan qua | * 2,00 rong nhiéu nhat | 20,0 70 139 ggs
(mrc tac dong 3,0 VvGi gia tri hon 454
den VNindex - | 20 ty dong. Trong khi 0.0
diém) 1,0 093 057 0,34 TPB la ma bi ban | -200,0
0,0 rong _,m.’.;mh n\hat 4000 2719 2596 -249,2
10 vGi gia tri ban rong '
o 097 -0,63 -0,62 hO’n 562 tgl déng -600,0 -562,8 -529,6
-2,0 1,41
3,0 2,40 -800,0

VRE VIX VPI GVR VND TPB FPT PNJ VNM DBC
vic VHM SHB VRE TCB VCE FPT LPB HDE PNJ

FPT tiép tuc 1a ma Trong tuan tw

coO gia tri khé’p 24/03-28/03/2025 00 Top ma Tw doanh mua/ban rong trong tuan (ty déng)

Top mé c6 GT khép Iénh I&n nhét tudn (gia tri binh

lénh  Ion  nhat quén/phién - ty déng) GEE la ma duoc 2000 2165

trong tuan voi gia 8000 gy 7987 khoi tw doanh mua ' 1541 1489

tri kKh&p 1€nh trun ' ’ : C a 1500

inh la hon 753 ty 5996 515 ey véi gia tri mua 100,0 795 734

A A 600,0 : s A >

dong/phién, theo 1823 rong hon 216 ty 50,0

sau la cac ma 500,0 4165 4091 dong, trong Kkhi 00

SHB va HPG voi 400,0 ~ %3 SHB la ma dwoc '

gia tri khép lénh 300,0 khdi nay ban rong -500 49,9 482
trung  binh/phién 200,0 manh nhat v&i gid | -1000 895 831 /56

lan lwot la hon 1000 tri ban rong la hon | ;500

z48 5%/9 Sogg va 00 89 ty dong. & & g A&e F L& S @R
on y dong FPT SHB HPG SSI VHM VIX VIC TCB HCM VRE (o,s“

www.vndirect.com.vn
Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Theo ddi bién déng danh muc khuyén nghi

M& CP Ngay khuyén nghi Bao cao khuyén nghi 2l 332 tuan H:(éhuugléf :‘u’gll:c Gié(r;;i:)tiéu Upside con lai
1 POW 06/03/2025 La Ban Dau Tw T3/25 2,8% 5,8% 14.900 16,4%
2 PC1 06/03/2025 La Ban Dau Tw T3/25 -0,9% -2,7% 27.100 17,8%
3 BMP 06/03/2025 La Ban Dau Tw T3/25 2,2% -2,0% 140.000 13,5%
4 VCB 14/01/2025 B&o cao chién 2025 -1,8% 10,6% 74.800 15,4%
5 HDB 14/01/2025 Béo céo chién 2025 -3,3% 5,2% 34.900 56,9%
6 MWG 14/01/2025 B&o cdo chién 2025 -0,8% -7,8% 72.100 20,6%
7 FPT 14/01/2025 B&o céo chién 2025 -3,1% -14,5% 196.600 58,5%
8 ACV 14/01/2025 B&o cdo chién 2025 3,4% -17,2% 133.500 33,4%
9 BCM 14/01/2025 B&o céo chién 2025 -1,4% 7,8% 82.800 6,7%
10 IDC 14/01/2025 B&o cdo chién 2025 -0,7% 0,4% 62.700 17,2%



https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI5MjY4MjM5MjAxOTI2YjVhNDMwNjQ5N2U=/OGRjYWQ3OGIzYzI3NDdlYmJmMDA5NWVmZjE2ODg0Y2M=/8dcad78b3c2747ebbf0095eff16884cc-Labandautu_Thang%2003_20250307.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTgyNTU=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI5MjY4MjM5MjAxOTI2YjVhNDMwNjQ5N2U=/OGRjYWQ3OGIzYzI3NDdlYmJmMDA5NWVmZjE2ODg0Y2M=/8dcad78b3c2747ebbf0095eff16884cc-Labandautu_Thang%2003_20250307.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTgyNTU=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI5MjY4MjM5MjAxOTI2YjVhNDMwNjQ5N2U=/OGRjYWQ3OGIzYzI3NDdlYmJmMDA5NWVmZjE2ODg0Y2M=/8dcad78b3c2747ebbf0095eff16884cc-Labandautu_Thang%2003_20250307.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTgyNTU=
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tudn Hiéu quatirlac  Gia muc tiéu : S
Upside con lai

Ma& CP Ngay khuyén nghi Bao cao khuyén nghi

qua khuyén nghi (dicp)

11 HAH 14/01/2025 Béo céo chién 2025 3,9% 6,7% 55.900 5,9%
12 GMD 14/01/2025 B&o cao chién 2025 -2,4% -3,3% 73.700 27,1%
13 KDH 14/01/2025 B&o cdo chién 2025 0,5% -4, 7% 41.300 26,9%
14 PVD 14/01/2025 B&o cdo chién 2025 -3,2% 0,4% 30.900 37,3%
15 PLX 14/01/2025 B&o cdo chién 2025 -3,6% 0,1% 46.100 15,8%
16 DCM 14/01/2025 B&o cao chién 2025 -1,0% 0,1% 42.700 26,9%
17 HPG 08/05/2024 La ban dau tv T5/2024 0,0% 7,4% 41.000 51,0%
18 KBC 05/04/2024 La ban dau tw T4/2024 2,4% 1,3% 40.000 33,8%
19 VNM 07/02/2024 La ban dau twv T2/2024 -1,6% -8,1% 82.600 37,0%
20 QNS 07/02/2024 La ban dau twv T2/2024 -2,5% 1,2% 65.100 37,0%



https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/vndirect-resource/nextcom/attachment/2024-05-08/BCCL_Thang5_20240508.pdf
https://www.vndirect.com.vn/vndirect-resource/nextcom/attachment/2024-04-17/BCCL_Thang-4_20240409.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tudn Hiéu qua tw luc Gia muc tiéu : S
Upside con lai

Ma CP Ngay khuyén nghi Bao cao khuyén nghi

qua khuyén nghi (d/cp)
21 HSG 06/03/2024 La ban dau tw T3/2024 -1,7% -13,0% 34.000 95,4%
22 VHM 05/06/2024 La ban dau twv T6/2024 6,1% 30,3% 66.400 29, 7%
23 PNJ 12/07/2024 BCCL 6T cudi nam 2024 -8,5% -16,0% 114.400 39,5%
24 VPB 12/07/2024 BCCL 6T cudi nam 2024 -1,3% 1,3% 23.700 23,1%
25 SCS 12/07/2024 BCCL 6T cudi ndm 2024 -4,5% -20,6% 95.100 35,9%
26 HDG 12/07/2024 BCCL 6T cubi nam 2024 -2,8% -16,1% 35.700 35,5%
27 NLG 04/09/2024 La ban dau tw T9/24 -1,0% -19,2% 45.800 34,9%
28 STB 05/11/2024 La ban dau tw T11/24 -1,0% 9,8% 41.500 8,5%
29 TPB 05/11/2024 La ban dau tw T11/24 -3,7% -14,2% 21.000 47,9%
30 HHV 05/09/2023 La ban dau tw T9/23 -2,8% -5,4% 19.500 61,2%



https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-3_20240307.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang6_20240606.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang9_20240905.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI5MjY4MjM5MjAxOTI2YjVhNDMwNjQ5N2U=/M2RhZTdmYTljMWU5NDYxZTlhNDk4MmQyZDEwZjE3NjI=/3dae7fa9c1e9461e9a4982d2d10f1762-Labandautu_Thang11_20241106.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTY3OTg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI5MjY4MjM5MjAxOTI2YjVhNDMwNjQ5N2U=/M2RhZTdmYTljMWU5NDYxZTlhNDk4MmQyZDEwZjE3NjI=/3dae7fa9c1e9461e9a4982d2d10f1762-Labandautu_Thang11_20241106.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTY3OTg=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
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Danh sach cac ma da dat gia muc tiéu

- Ngay khuyén nghi Bao cao khuyén nghi Chu dé dau tw Gia muc tiéu (d/cp)| Ngay dat gia muc tiéu

10

11

GMD

VHC

DGW

PNJ

MBB

IDC

MWG

PHR

PVS

BAF

04/12/2023

07/02/2024

02/10/2023

02/11/2023

07/02/2024

05/09/2023

08/04/2024

05/09/2023

08/04/2024

08/04/2024

06/05/2024

La Ban Dau Tw T12/23

La ban dau tw T2/2024

La ban dau tw T10/23

La Ban Dau Tw T11/23

La ban dau tw T2/2024

La ban dau tw T9/23

La ban dau tw T4/2024

La ban dau tw T9/23

La ban dau tw T4/2024

La ban dau tw T4/2024

La ban dau tv T5/2024

Nganh Ngan hang van hap dan
Hoat déng thwong mai phuc héi
Tin hiéu phuc héi tr xuat khau
Ban I& dan héi phuc

Nhu cu tiéu dung phuc hoi
Nganh Ngan hang van hip dan
Dong vén FDI van manh mé
Ban 1& dan héi phuc

Dong vén FDI van manh mé

Hoat dong E&P sé ngay cang séi
dong

Tang trwdng manh trén nén thap

34.600

81.000

74.000

61.600

99.900

25.400

62.700

61.500

61.200

46.500

23.000

07/02/2024

01/03/2024

04/03/2024

08/03/2024

13/03/2024

22/03/2024

06/05/2024

15/05/2024

16/05/2024

20/05/2024

29/05/2024


https://www.vndirect.com.vn/cmsupload/beta/Labandautu_T12_20231204.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://www.vndirect.com.vn/cmsupload/beta/Labandautu_T10_20231002.pdf
https://www.vndirect.com.vn/cmsupload/beta/Labandautu_T11_20231101.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZWJjYjRlNDAxOGViZDJjYmE2ZjAwMDA=/N2YyYWRkNDhmYWQwNDc3YmE0YWQyMWUzNzkzNDE0MDg=/7f2add48fad0477ba4ad21e379341408-BCCL_Thang4_20240409.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM2Nzk=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZWJjYjRlNDAxOGViZDJjYmE2ZjAwMDA=/N2YyYWRkNDhmYWQwNDc3YmE0YWQyMWUzNzkzNDE0MDg=/7f2add48fad0477ba4ad21e379341408-BCCL_Thang4_20240409.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM2Nzk=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZWJjYjRlNDAxOGViZDJjYmE2ZjAwMDA=/N2YyYWRkNDhmYWQwNDc3YmE0YWQyMWUzNzkzNDE0MDg=/7f2add48fad0477ba4ad21e379341408-BCCL_Thang4_20240409.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM2Nzk=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4YmE0MWM3OTAxOGMxZTNjNTdhNTVjZWI=/OGUxNWQxN2E3NWFmNGQyYmFhMjk0NmZjMjkzNmEzN2E=/8e15d17a75af4d2baa2946fc2936a37a-BCCL_Thang5_20240508.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM4OTk=
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Danh sach cac ma da dat gia muc tiéu

- Ngay khuyén nghi | Bao cao khuyén nghi Chu dé dau tw G'a(';l;:)t'eu Ngay dat gia muc tiéu

07/02/2024 La ban dau tu T2/2024

13 FPT 05/06/2024 La ban dau tuv T6/2024
14 PLX 12/07/2024 BCCL 6T cu8i ndm 2024
15 HAH 12/07/2024 BCCL 6T cudi ndm 2024
16 BAF 12/07/2024 BCCL 6T cudi ndm 2024
17 CTD 14/01/2025 Béo céo chién 2025

18 CTG 05/11/2024 La ban dau tw T11/24

19 PHR 04/09/2024 La ban d3u tw T9/24

20 BAF 14/01/2025 Bé&o c4o chién 2025
21 VIB 05/02/2024 La ban dau tw T2/2024

22 MBB 14/01/2025 Bao cao chién 2025

Hoat déng thwong mai phuc héi
Trién vong chéat ban dan

Nhu ciu xang dau trong nwéc
van manh mé

Hoat déng thwong mai phuc hoi

Tiéu dung néi dia phuc hoi

46.100

135.900

47.100

48.000

26.800

78.900

39.900

61.200

32.000

21.2000

24.700

10/06/2024

21/06/2024

15/07/2024

14/11/2024

18/12/2024

05/02/2025

07/02/2025

20/02/2025

24/02/2025

05/03/2025

07/03/2025


https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang6_20240606.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI5MjY4MjM5MjAxOTI2YjVhNDMwNjQ5N2U=/M2RhZTdmYTljMWU5NDYxZTlhNDk4MmQyZDEwZjE3NjI=/3dae7fa9c1e9461e9a4982d2d10f1762-Labandautu_Thang11_20241106.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTY3OTg=
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang9_20240905.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_2025.pdf
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Theo d&i bién ddng danh muc khuyén nghi
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