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Hinh 1: Qui mé thj trweng trai phiéu va ty
trong GDP Viét Nam (nghin ty dong)
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Ngudn: VND Research, ADB

Hinh 2: Qui mé thi trwong TPDN cac nwéc
trong khu vwc
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Ngudn: VND Research, ADB

1 Rgs'éarch

Téng gia tri Trai phiéu doanh nghiép (TPDN) phat hanh trong Quy 3 dat
111.744 ty déng, gidm 2,2% so v&i cung ky (svck) va giam 25,0% so véi quy
trwoc.

Gia tri TPDN phat hanh Iy ké tlr ddu ndm dat 301.139 ty ddng, gidm nhe
3,3% svck.

Thi trwong Tréai phiéu Chinh pha (TPCP) duy tri khéi lwgng phat hanh 6n
dinh véi ty & tring thau trong Quy 3 dat 77,8%.

Thi trwdng so cap: kém séi dong gilra bdi canh dich bénh bung phat

Téng gia tri TPDN phat hanh trong quy 3 dat mirc 111.744 ty déng, giam 25,0%
S0 V&i quy trwde, dong thoi giam 2,2% so véi cung ky nam ngoai.

Trong quy, c6 88 doanh nghiép (DN) phéat hanh tdng cong 107.944 ty ddng trai
phiéu riéng 18, gidm 20,8% so v&i quy trwdc, ty 1& phat hanh thanh cong dat
63,4%. Cac DN co gia tri phat hanh (GTPH) trai phiéu riéng I8 I&n nhéat trong quy
la: Ngan hang TMCP Dau Tuw va Phat Trién Viét Nam (11.488 ty dong) Ngén
hang TMCP A Chéau (8.000 ty ddng) va CTCP Tap Doan Dau Tu Dia Oc No Va
(6.885 ty déng).

Trong quy 3, 3.800 ty ddng TPDN duwoc phat hanh ra cong chL’mg (gidm 70,1%
sv quy trwéc) thudéc CTCP Masan Meatlife (2.000 ty dong) Téng Cong ty Phat
trién D6 thi Kinh Bac (1.500 ty déng), CTCP Tap doan Dau tw DBia 6¢ No Va (300
ty déng).

Trong quy 3, Bat dong san 1a nganh chiém ty trong I&n nhat chiém 46,8% téng
gia tri phat hanh, twong dwong 52.287 ty dong (tdng 60,2% so v&i quy trwdce).
Cac doanh nghiép BDS phat hanh gia tri I&n nhat bao gém: CTCP Tap doan Pau
tw Dia 6¢ No Va (6.885 ty dong), CTCP Osaka Garden (6.800 ty déng),... Lai suat
TPDN b4t déng san & mirc kha cao so véi lai suat tién gl trong khoang 7,4% -
13%/nam.

Tai chinh — Ngan hang la nhém nganh chiém ty trong 16n tht 2 véi 40,7% tdng
gia tri phat hanh trong quy, twong dwong 45.507 ty déng (gidm 34% so v&i quy
trwéc). Cac t6 chire tai chinh, ngan hang phat hanh gia tri I6n nhat bao gom:
Ngan hang TMCP D4au Tw va Phat Trién Viét Nam (11.488 ty ddng), Ngan hang
TMCP A Chau (8.000 ty déng), Ngan hang TMCP Buwu Dién Lién Viét (6.000 ty
doéng),... Lai suat TPDN céc ngan hang van & muc thdp, dao déng trong khoang
4% - 7,8%/nam. Trong khi do, 1ai suét clia cac T chirc tai chinh cao hon, dao
dong trong khoang ttr 4% - 12,5%/nam.

Nhém Tap doan da nganh chiém 1,0% téng gia tri phat hanh trong quy 3, twong
duwong 1,150 ty dong (tang gép 19,2 1an so v&i quy trwdc). Hai tap doan da nganh
phat hanh bao gém: CTCP Tap doan SOVICO (1.000 ty ddng) va CTCP Tap doan
Nam Tién (150 ty ddng).

Cac nganh khéac chiém 11,5% tdng gia tri phat hanh trong quy, twong duwong
12.801 ty ddng (gidm 63% so véi quy truéc). Bang chi y c6: CTCP Maroon Bells
phat hanh 2.046 ty ddng vdi 1ai suat 8%/nam va Coéng ty TNHH Dién Gié Hoa
DPéng 2 phat hanh 1.165 ty ddng véi 1ai suat 10,8%.

Ly ké tir dau nam, tdng gia tri TPDN phat hanh dat 301.139 ty déng, gidam 3,3%
svck; trong d6 |a 277.647 ty ddng phat hanh riéng 18 (-3,9% svck) va 23.492 ty
ddng phat hanh ra coéng ching (+3,7% svck). Trong dé Bat dong san la nhém
nganh dan dau vé GTPH, chiém 46,8% tbng GTPH. Nhém nganh Tai chinh —
Ngan hang va nhém Tap doan da nganh chiém lan lwot 40,7% va 1% tbng GTPH.
Cac nhém nganh khéac chiém 11,5% téng GTPH.
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Hinh 3: Gia trj va ty 1& phat hanh thanh céng TPDN theo thang (ty déng)
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Ngudn: VBMA, VND RESEARCH

mmmm Phat hanh ra odng chang (trai)

Hinh 4: Co’ cdu TPDN phat hanh theo nganh trong 4 thang (ty déng) Hinh 5: Co’ cdu TPDN phat hanh theo nganh (%)
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Ngudn: VND RESEARCH, VBMA Ngudn: VND RESEARCH, VBMA

Hinh 6: Xu hwéng ky han TPDN phat hanh trong 9T21 (nam) Hinh 7: Xu hwéng lai suat TPDN phat hanh trong 9T21 (%)
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Ngudn: VND RESEARCH,
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EL&i sudt trung binh 9721 EL&i suét trung binh Q3/21

Ngudn: VND RESEARCH, ADB, FiinPro
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Thi trwéng TPDN thir cap

Hién nay, cac giao diph TPDN tho cép tai Viéet Nam duwoc thye hién qua 3 hinh
thire chinh: (i) niém yét trén HSX; (ii) nén tang giao dich clia cac don vi phan phoi
va (iii) thda thuan trén thi trwong OTC.

Téng gia tri giao dich TPDN trong quy 3 dat m&c 15,019.71 ty déng, gidm 3,3%
sv quy trwéc. Gia tri giao dich binh quan phién dat 238.9 ty ddng/phién, gidm
5,8% sv quy trwéce. Gia tri giao dich binh quan trong vong 12 thang qua la 3,786.5
ty ddng/thang. Tinh t&i nay, cé 28 trai phiéu dwoc niém yét trén HSX véi tdng gia
tri niém yét la 24.362 ty ddng, trong d6 11.500 ty ddng (47% gia tri niém yét) thudc
vé CTCP Tap doan Masan.

Hinh 8: Gia tri giao dich TPDN thir cip theo thang (ty ddng) Hinh 9: Co’ cdu TPDN niém yét theo nganh t&i T9/2021 (%)
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NguE‘)n: VND RESEARCH, HSX Nguén: VND RESEARCH, HSX
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THI TRUONG TRAI PHIEU CHINH PHU QUY 3/2021
Thi trwong so cap: ti lé tring thau giam so véi quy 2

Ty lé tring thau trong quy 3 gidm, dat 77,8% (gidm 8,9 diém % so v&i quy 2) voi
tdng gia tri phat hanh thanh céng trong quy dat 107.245 ty déng. Trong quy 3,
Kho bac Nha nwéc (KBNN) da goi thau thanh cong 6.079 ty dong TPCP & ky han
5 nam, 2.700 ty déng & ky han 7 nam, 30.292 ty dong & ky han 10 n&m, 37.872
ty dong & ky han 15 ndm, 7.065 ty déng & ky han 20 nam va 11.613 ty déng & ky
han 30 nam. L&i suat tring thau sv quy 2 tdng nhe & ky han 20 nam va giam &
ky han 5, 7, 10, 15 va 30 nam. Trong quy 3, Ngan hang Chinh Sach X& Hadi
(NHCSXH) da goi thau thanh coéng 11.024 ty déong bao gém 7.400 ty dong & ki
han 10 ndm va 3.624 ty déng & ki han 15 ndm trong khi khéng phat hanh vao quy
2. Chi tiét két qua dau thau trong quy nhw sau:

Hinh 10: Tédng hop két qua dau thau quy 3

Téng GT goi Tdéng GT tring Ty lé Lai suat Thay dbi LS
thau (ty ddng) thau (ty ddng) trang thau  tring thau (%) (diém %)

KBNN 119.750 96.221 77,5%

5 8.500 6.079 69,6% 0,79 -0,35

7 4.750 2.700 59,0% 1,27 -0,14

10 36.500 30.892 84,6% 2,10 -0,20

15 44.500 37.872 85,0% 2,33 -0,20

20 8.500 7.065 79,0% 2,84 0,52

30 17.000 11.613 69,9% 3,01 -0,04
NHCSXH 18.124 11.024 65,5%

10 8.000 7.400 94,0% 2,45 2,45

15 10.124 3.624 41,7% 2,69 2,69
Téng 137.874 107.245 77,8%

Nguén: VNDIRECT Research, VBMA

Lay ké tlr d4u n&m, thi trwéng so cap da huy dong duwoc 237.464 ty ddong TPCP
tr KBNN. Tdng gia tri phat hanh trong quy 3 da hoan thanh 80,2% ké hoach dau
thau quy va gia tri Iy ké 9 thang dau nam da hoan thanh 69,2% ké hoach ca nam
ctia KBNN. Chung t6i nhan thay ty 1& phat hanh thanh céng TPCP trong 9T/21
th&p hon so véi ké hoach da dé ra ctia KBNN.

Thi trwdng thir cap: khdi ngoai duy tri xu thé mua rong

Téng gia tri giao dich trén thi trwéng thé cp quy 3 dat 642.152 ty ddng, twong
&ng gia tri giao dich trung binh méi phién 9.729 ty ddng, gidm 4,8% so v&i quy
trwéc d6. Giao dich outright chiém ty & 72,3% trong téng gia tri giao dich, con lai
27,7% la giao dich repo.

Céc nha diu tw nwéc ngoai mua rong véi gia tri 1.665 ty ddng trong Q3/2021,
dwa téng gia tri mua rong Iy ké cta khdi ngoai tr ddu ndm 2021 l1én mae 12.059
ty dong.

Loi suét trai phiéu c6 xu hwéng tang 7 va 4,5 diém co ban & 2 ky han 1 ndm va
2 nam, gidm tir 7,5 dén 15,9 diém co ban & cac ky han tir 2 nam tré |én. Chi tiét
thay déi loi suat nhw sau:

Hinh 11: Thay déi lgi suat TPCP cac ky han (diém %)

VBMA1Y VBMA2Y VBMA3Y VBMA4Y VBMAS5Y VBMA7Y VBMA10Y
30/09/2021 (%) 0,465 0,613 0818 0,876 0,933 1,247 2,126
T-92 (%) 0,395 0568 0,893 0,992 1,092 1,346 2,206
Thay ddi 1 quy
(diém %)
T-365 (%) 0270 0430 0,684 1,031 1,347 1,696 2,596

0,070 0,045 (0,075) (0,116) (0,159) (0,099)  (0,080)

Ngudn: VNDIRECT Research, VBMA
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THONG TIN TRAI PHIEU DOANH NGHIEP PHAT HANH RIENG LE QUY 3
Hinh 12: Cac dot phat hanh TPDN c6 gia tri Ién nhat Q3/2021

Tdng gia tri (ty Ky han

STT  Tén TCPH Lai suat (%) Ghi cha

doéng) (nam)

CTCP Tap Doan Pau Tw

1 Pia Oc No Va 6.885 >0

2 Cor)g Ty CO Phan Hoang 4.670 4,0 12,90%
Phu Vwong

3 Céng Ty CO Phan Osaka 3.400 1,0 12,90%
Garden

4 gong Ty CO Phan Osaka 3.400 4,0 12,90%

arden
5 Cong Ty CO Phan Hoa 3.130 4,0 12,90%

Pha Thinh

NGUON: VNDS RESEARCH, VBMA

Hinh 13: Cac dot phat hanh trai phiéu véi 1ai suat cao trong Q3/2021

Téng giatri (ty Ky han

STT  Tén TCPH Lai suat (%) Ghichu

dong) (nam)
1 gnc &Z't‘%;{‘é” BALBONG 30 1,0 13,00%
> gg:gg::g;rién B4t Dong 200 20 13.00%
3 grc:ﬂ%/%nzo Phan Hoang 4 67 4,0 12,90%
4 gg?gel;l'y Cb Phan Osaka 3.400 10 12.90%
5 Cong Ty Cb Phan Osaka 3.400 40 12.90%

Garden

NGUON: VNDS RESEARCH, VBMA

Hinh 14: Top céc dot phat hanh trai phiéu c6 lai suat cao nhat trong nam 2021

Tong giatri(ty Ky han

STT  Tén TCPH Lai suat (%)  Ghichu

déng) (nam)
CTCP Phat trién BDS
1 Phat Dat 230 1,0 13,00%
CTCP Phat Trién Bét
2 Déng San Phat Dat 200 2,0 13,00%
CTCP Phat Trién Bét i
3 Pong San Phat Dat 130 2,0 13,00%

CTCP Phat Trién Bét o
4 Pong San Phat Dat 130 2,0 13,00%

Céng Ty Cb Phan Hoang

0
Phu Vuong 4.670 4,0 12,90%

www.vndirect.com.vn 5
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NGUON: VNDS RESEARCH, VBMA

PHU LUC: THONG KE TPDN PHAT HANH Q3/2021

Téng Téng

TCPH GTPH  GTPH Loai lai Lsisust  BieN E;’n Ngay phat Nha diu tw :‘:I',‘zéda”
(ty thanh cong  suat do (nam) hanh té chirc nhan
VND)  (ty VND)
1. BAt Dong San
CTCP Phat Trién Bds Phat Dat 230 230 Cédinh  13,00% 1,0 06/07/2021
CTCP Phét Trién Bds Phat Dat 200 200 Cédinh  13,00% 2.0 11/08/2021
SS’;%JV CO Phan Hoang PhU 70 4670 Tha ndi 12,90%  400% 4,0 30/07/2021
gg?genTy Co Phan Osaka g 44 3.400 cé dinh 12,90% 1,0 30/07/2021
gg?é]enTy Co Phan Osaka 5,44 3.400 cé dinh 12,90% 4,0 30/07/2021
%E‘%ioaa“ Tu Va Phat Trien 4, 120 Cédinh  12,00% 3.0 20/09/2021
E;;:Ci SZ?]“S;:’” Va Dich Vu  gn 800 Cédinh  11,75% 2.0 06/07/2021
CT TNHH DAuTwBig Gain 900 900 Tha ndi 11,00%  4,50% 4,0 07/09/2021
CTCP DAu Tu Hai Phat 500 500 Tha ndi 11,00%  4,50% 4,0 02/08/2021
gzﬁiea\j‘igt L”’an:/a Xay Dung 5, 500 Tha ndi 11,00%  450% 3,0 06/08/2021
ﬂég’:";:n;(?}(’m%"”g Va Phat g, 500 Cédinh  11,00% 3.0 13/07/2021
CTCP Bong Sen 480 480 Cédinh  11,00% 1,0 24/08/2021
CTCP Hung Thinh Land 300 300 Cédinh  11,00% 1,0 04/08/2021
CTCP Dau Tu Hai Phat 100 100 Cédinh  11,00% 2.0 06/07/2021
CT TNHH Bds Gia Phu 250 250 Cédinh  10,50% 2.0 13/08/2021
CTCP Hung Thinh Land 300 300 Cédinh  10,30% 1,0 02/08/2021
\C/;??m?;:g L‘ﬁé\t’a Xay Dung 5000 2.000 Tha ndi 10,00%  450% 5,0 20/07/2021
CT TNHH Kn Cam Ranh 1.000  1.000 Tha ndi 10,00%  350% 5,0 31/08/2021
CTCP Thuong Mai Quang Céo o
oy g DI Oeviat Han 500 500 Cédinh  10,00% 7.0 30/09/2021
CTCP Thuwong Mai Quang Céo £ o
X3y Dt D Oe\iat i 500 500 Cédinh  10,00% 7.0 21/09/2021
CT TNHH Thanh Phé Aqua 500 500 Tha ndi 10,00%  350% 3,0 17/09/2021
CTCP B4t Dong San My 400 400 Cédinh  10,00% 7.0 11/08/2021
CTCP Bds My 300 300 Cédinh  10,00% 7.0 20/08/2021
CTCP Tép Doan Taseco 1500 150 Cédinh  10,00% 2.0 21/07/2021

www.vndirect.com.vn 6
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CTCP Pau Tw Thanh Thanh

Cong 120 120 Cé dinh 10,00% 2,0 14/07/2021
gz;ger?;“ Tu Va Phat Trien 5, 500 Cédinh  9.75% 1,0 16/07/2021
gggger?;“ Tu Va Phat Trien g, 500 Cédinh  9.75% 1,0 15/07/2021
gggger?;“ Tu Va Phat Trien g, 500 Cb dinh 9,75% 1,0 15/07/2021
CTCP D4u Tw Nam Long 450 450 Tha néi 9,50% 3,28% 3,0 06/09/2021
gggﬁé?gﬁ;u Va Kinh Doanh 400 Tha ndi 9,50% 3,50% 3,0 01/09/2021
ﬁl}hgTai\éHH Quan Ly Bds g5, 354 Tha ndi 9,50% 350% 2,0 06/09/2021
CTCP Bbia Oc Hwng Phu 200 200 C6 dinh 9,50% 2,0 20/07/2021
2: TNHH Tw Van bau Tu Gia - 56 456 Tha néi 9,00% 1,00% 100  27/09/2021
CTCP DAu Tu Anpha 132 132 Cb dinh 8,00% 3,0 15/07/2021
82(,:\2 \T,gp Boan Bau Tu Bia g a95  gggs5 5,0 16/07/2021
CT TNHH Kinh Doanh Bds 55, ;50 1,0 22/07/2021
Mediterranena Revival Villas

CT TNHH Kinh Doanh Bds , 55, 550 1,0 21/07/2021
Mediterranena Revival Villas

CTCP Vinhomes 2160  2.160 3,0 15/09/2021
CT TNHH Namland 900 900 3,0 13/07/2021
g;ro-l\-/’i\léTH bau Tu Bds Ngoi g, 800 40 05/07/2021
CTCP Tap Doan R&H 650 650 Ccb dinh 1,0 20/09/2021
ﬁgu}g:']HBﬁ'nhT” van bau Tu 5, 500 3.0 21/07/2021
CT Cp Khu Coéng Nghiép Ky

Thuat Cao An Phé 1 170 170 5,0 19/07/2021
II. Ngén Hang

NHTMCP Ban Viét 50 50 Ccb dinh 7,60% 7,0 02/08/2021
NHTMCP Quéc Té Viét Nam 190 190 Cb dinh 7,58% 7,0 05/07/2021
NHTMCP Quéc Té Viét Nam 130 130 Cb dinh 7,58% 7,0 08/07/2021
NHTMCP Quéc Té Viét Nam 100 100 C6 dinh 7,57% 7.0 19/07/2021
NHTMCP Quan Do 270 270 Tha néi 7,23% 1,70% 7,0 31/08/2021
NHTMCP Quan Ddi 245 245 Tha néi 7,23% 1,70% 7,0 20/09/2021
NHTMCP Quan Ddi 120 120 Tha néi 7,23% 1,70% 7,0 10/09/2021
#I:éEMVCi:(; NDa?r:J Tu Va Phat 200 Cédinh  6,90% 150  30/08/2021
NHTMCP Dau Tu Va Phat 40 Cédinh  6,90% 150  08/09/2021

Trién Viét Nam

www.vndirect.com.vn 7
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NHTMCP Cbéng Thuwong Viét

all 50 50 Cédinh  6.70% 150  17/09/2021
,':'lgn"g‘ﬁéﬂ%zgp,\};?n Phat Trien 4 500 1.200 Tha ndi 6,53% 1,00% 10,0 30/08/2021
',I\'l:eTnMV(l:St NZ*;:‘ Tu Va Phat g, 500 Cédinh  6.45% 8.0 12/08/2021
',I\'l:éTnMV(i:c; NZ;“ Tu Va Phat 5 5 3.000 Tha ndi 6,43% 0,90% 8,0 10/09/2021
mg;lvlcp Cong Thuong Viet 74, 700 Tha ndi 6,43% 0,90% 8,0 08/09/2021
?:é-l;]MV(i:; sz‘n“ Tu Va Phat 4., 100 Tha ndi 6,43% 090% 8,0 18/08/2021
HQ;MCP Cong Thuong Viet g, 50 Tha ndi 6,43% 090% 8,0 24/09/2021
EZ;MCP Cong Thuong Viet 4., 100 Cédinh  6,38% 8,0 01/07/2021
I’;‘:J 'I\-Iﬂé:cpihipl\r/}iar:h Trien Thanh 4 500 1.000 Cédinh  6,30% 5.0 09/07/2021
mg;mcp Cong Thuong Viet 5, 34 Tha ndi 6,13% 0.60% 7.0 25/08/2021
#':';MVCI; NZ?:J Tu Va Phat 5500 3000 Cédinh  6,03% 6.0 06/07/2021
m:;'\"cp Cong Thuong Viet 4, 180 Tha néi 6,03% 050% 6,0 31/08/2021
NHTMCP Xang Dau Petrolimex 500 500 C6 dinh 4,30% 3,0 10/09/2021
NHTMCP Sai Gon Ha Noi 500 500 Cédinh  4.20% 2.0 29/09/2021
NHTMCP Déng Nam A 1.000  1.000 Cédinh  4,10% 3.0 08/09/2021
NHTMCP Ddng Nam A 700 700 C6 dinh 4,10% 3,0 09/09/2021
NHTMCP Ddng Nam A 500 500 C6 dinh 4,10% 3,0 30/08/2021
NHTMCP A Chau 1500  1.500 Cédinh  4,00% 3.0 05/07/2021
NHTMCP A Chau 1500  1.500 Cédinh  4,00% 3.0 01/07/2021
#‘gmHH\?&%L“éCP VIET NAM - 254 500 Cé dinh 4,00% 4,0 30/07/2021
NHTMCP Sai Gon Ha Néi 1.000  1.000 Cédinh  3.80% 2.0 15/09/2021
NHTMCP Hang Hai Vit Nam  1.000  1.000 Cédinh  3.70% 3.0 11/08/2021
NHTMCP Buu Dién Lién Vit~ 1.000  1.000 Cédinh  3.60% 2.0 08/07/2021
NHTMCP Buu Dién Lién Viet ~ 1.000  1.000 Cédinh  3,60% 2.0 07/07/2021
NHTMCP A Chau 2500  2.500 Cédinh  3,50% 3.0 15/07/2021
NHTMCP A Chau 2500  2.500 Cédinh  3,50% 3.0 08/07/2021
NHTMCP An Binh 500 500 Cédinh  3,50% 2.0 30/08/2021
NHTMCP An Binh 500 500 Cédinh  3,50% 2.0 16/08/2021
NHTMCP Tién Phong 750 750 Cédinh  2.83% 3.0 29/09/2021
NHTMCP Bau Tu Va Phat , 555 g9 8.0 20/07/2021

Trién Viét Nam
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NHTMCP DPau Tw Va Phat

T vt Moo 1337  1.337 7.0 16/07/2021
NHTMCP Bau Tu Va Phat g, 4 1g7 8.0 16/07/2021
Trién Viét Nam

NHTMCP Buu Dién Lién Vit~ 1.000  1.000 2.0 21/07/2021
NHTMCP Buu Dién Lién Viet ~ 1.000  1.000 3.0 19/07/2021
NHTMCP Buu Dién Lién Vit~ 1.000  1.000 2.0 19/07/2021
NHTMCP Buu Dién Lién Vit~ 1.000  1.000 3.0 13/07/2021
NHTMCP An Binh 600 600 3.0 14/07/2021
NHTMCP Sai Gon Ha Noi 500 500 2.0 21/07/2021
NHTMCP An Binh 500 500 3.0 21/07/2021
NHTMCP An Binh 500 500 3.0 16/07/2021
NHTMCP An Binh 200 200 3.0 21/07/2021
NHTMCP Bau Tu Va Phat 100 7.0 20/07/2021
Trién Viét Nam

NHTMCP Dau Tw Va Phat ,, 24 10,0 16/07/2021
Trién Viét Nam

Ill. Dich Vy Tai Chinh

Cong Ty CO Phan Ching g, 250 Cédinh  9,00% 2.0 01/07/2021
Khoan Ban Viét

Cong Ty C& Phan Ching .z

g 500 500 Tha néi 8,00% 250% 2,0 28107/2021
CT Tai Chinh TNHH MTV Ngan . .

Hang Viat Nam Thinh Viong " 500 500 Cédinh  800% 2.0 28107/2021
CTCP Chtng Khoan Vndirect 300 300 Cédinh  7,50% 1,0 02/07/2021
CT Tai Chinh TNHH MTV Ngan . .

Hang Viat Nam Thinh Viong 200 200 Cédinh  7,50% 2.0 13/07/2021
CT Tai Chinh TNHH MTV Ngan . \

Hang Viat Nam Thinh Viorg 200 200 Cédinh  7.24% 2.0 14/07/2021
CTCP Chiing Khoan MB 200 200 Cédinh  7.20% 15 27/08/2021
CTCP Ching Khoan Ky 455 5000 2.0 15/07/2021
Thwong

CTCP Outstanding Investment 600 600 5,0 09/08/2021
CT Tai Chinh TNHH MTV Ngan

Hang Vigt Nam Thinh Viong - 500 500 2.0 21/07/2021
CTCP Ching Khoan Vndirect 300 300 1,0 02/07/2021
CT Cb Phan Ching Khoan

U, 200 200 2,0 21/07/2021
CTCP An Phét Finance 100 100 3.0 23/07/2021
IV. Dich Vu

EJ%P Khach San Vinh Ha g, 250 Cédinh  11,00% 40 02/08/2021
CTCP Bau Tu Nang Luong g, 450 Cédinh  10,30% 5.0 23/08/2021

Nam Phwong
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CTCP Pau Tw Va Quan Ly

crop Dau T 300 300 Cédinh  10,00% 1,0 11/08/2021
VI High-Tech 4 000 1.000 Thandi  9,20% 363% 3,0 10/09/2021
CTCP Maroon Bells 1023 1.023 Cédinh  8,00% 40 18/08/2021
CTCP Maroon Bells 1023 1.023 Cédinh  8,00% 40 19/08/2021
Song Ty TNAH Mat Troi Cam 46 446 Thandi  7,50% 2,65% 3,0 18/08/2021
V. San Xuét

CTCP Quéc Té Son Ha 280 280 Tha ndi 11,00%  450% 3,0 28/07/2021
CTCP Viét Vuong 150 150 Cédinh  11,00% 1,0 20/09/2021
CTCP San Xuat Kinh Doanh o )

NS0 Sah 26 3 Ha NS 145 145 Cédinh  11,00% 40 17/08/2021
ST TNHH Dién Gi6 Hoa Bong 5, 200 Tha ndi 10,75%  2,50% 11,0  30/08/2021
ST TNHH Dién Gi6 Hoa Bong 44, 160 Tha ndi 10,75%  2,50% 10,0  30/08/2021
ST TNHH Bign Gié Hoa Béng 4,4, 140 Tha ndi 10,75%  2,50% 9,0 30/08/2021
ST TNHH Dién Gi6 Hoa Bong 4, 120 Tha ndi 10,75%  2,50% 8,0 30/08/2021
ST TNHH Dién Gi6 Hoa Bong 44 110 Tha ndi 10,75%  2,50% 7.0 30/08/2021
gT TNHH Dién Gi6 Hoa Bong 4, 100 Tha néi 10,75%  2,50% 6,0 30/08/2021
(2:T TNHH Bign Gié Hoa Béng 4, 100 Tha nbi 10,75%  2,50% 5,0 30/08/2021
(2:T TNHH Dién Gi6 Hoa Bong g, 80 Tha ndi 10,75%  2,50% 4,0 30/08/2021
ﬁ; :NHH H@u Phuéc - Duyén g, 80 Tha ndi 10,75%  2,50% 13,0  12/08/2021
ﬁ; :NHH HGu Phuge - Duyén g, 80 Tha nbi 10,75%  2,50% 12,0  12/08/2021
(2:T TNHH Bign Gié Hoa Béng 4, 70 Tha ndi 10,75%  2,50% 3,0 30/08/2021
ﬁ; :NHH HGu Phude - Duyén o, 70 Tha ndi 10,75%  2,50% 11,0  12/08/2021
ﬁ; :NHH H@u Phuéc - Duyén 44 70 Tha ndi 10,75%  2,50% 10,0  12/08/2021
ﬁ; :NHH HGu Phuéc - Duyén 44 70 Tha ndi 10,75%  2,50% 9,0 12/08/2021
gT TNHH Dién Gi6 Hoa Bong 4 60 Tha ndi 10,75%  2,50% 2,0 30/08/2021
ﬁ; :NHH HGu Phude - Duyén ¢, 60 Tha ndi 10,75%  2,50% 8,0 12/08/2021
CT TNHH Hiu Phuoc - Duyén o 60 Tha ndi 10,75%  2,50% 7.0 12/08/2021

Hai 1
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CT TNHH Hiru Phuéc - Duyén

<l 60 60 Tha ndi 10,75%  2,50% 6,0 12/08/2021
ﬁ; ?\'HH HGu Phude - Duyén g, 50 Tha ndi 10,75%  2,50% 5,0 12/08/2021
ﬁ; :NHH H&u Phuéc - Duyén 44 40 Tha ndi 10,75%  2,50% 4,0 12/08/2021
ﬁ; ?\'HH HGu Phuéc - Duyén 4, 30 Tha néi 10,75% 2,50% 3,0 12/08/2021
gT TNHH Bign Gié Hoa Béng 5 25 Tha ndi 10,75% 2,50% 1,0 30/08/2021
ﬁ; ?\'HH HGu Phudc - Duyén 5, 20 Tha ndi 10,75%  2,50% 2,0 12/08/2021
ﬁ; :NHH HGu Phudc - Duyén 5, 20 Tha ndi 10,75%  2,50% 1,0 12/08/2021
CTCP Cmc 175 175 Cédinh  10,60% 5.0 11/08/2021
CTCP Cmc 175 175 Cédinh  10,60% 40 11/08/2021
CTCP Xi Mang Long Thanh 203 203 Tha ndi 10,50%  3,50% 150  28/09/2021
CTCP Xi Mang Xuan Thanh 190 190 Tha ndi 10,50%  3,50% 150  16/08/2021
CTCP Xi Mang Xuan Thanh 105 105 Tha ndi 10,50%  3,50% 150  24/09/2021
CTCP Cmc 175 175 Cédinh  10,00% 2,0 11/08/2021
CTCP Cmc 175 175 Cédinh  9,50% 1,0 11/08/2021
g:cp Bién Mat Troi VKt - Hoa ¢ 246 Tha ndi 9,33% 350% 11,0  30/08/2021
CTCP Thuan Dirc 230 230 Cédinh  9,00% 3.0 01/09/2021
VI. Xay Dwng

?ﬁi:% Ty CO Phan Hoa Phu 4 44, 3.130 Cé dinh 12,90% 4,0 30/07/2021
?ﬁi:% Ty CO Phan Hoa Phu 4,4, 3.130 Tha ndi 12,90% 4,00% 4,0 30/07/2021
CTCP Xay Dung Kién Tric Aa 50 50 Tha ndi 9,80% 3.00% 4,0 24/07/2021
ﬁ;ip bauTu Xay Dung Trung g4 600 Cédinh  9,50% 1,0 16/08/2021
CT C6 Phan Xay Dung Va

Guan Ly Dur An S8 1 500 500 2,0 14/07/2021
Vii. Khéc

%%Z&;ye” Thong Va Giai g 25 Cédinh  10,00% 2.0 19/07/2021
CT CO Phan Thoi Trang & May 160 160 3.0 21/07/2021

Mac Demoda

NGUON: VNDS RESEARCH, VBMA
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HE THONG KHUYEN NGHI CUA VNDIRECT

Khuyén nghi cé phiéu

KHA QUAN Kha n&ng sinh 1&i ctia cb phiéu tir 15% tré 1én

TRUNG LAP Kha nang sinh 16i clia ¢ phiéu ndm trong khodng tr -10% dén 15%
KEM KHA QUAN  Kha nang sinh 1&i ctia cé phiéu thap hon -10%

Khuyén nghi dau tw duoc dua ra dya trén kha nang sinh 161 dy kién cda cé phiéu, duoc tinh bang téng cta (i) chénh Iéch phan
tram gitra gia muc tiéu va gia thij tredng tai thoi diém cong bo bao cao, va (ii) ty suat co tiee dw kien. Tri khi dwece néu ro trong
béo céo, cac khuyéen nghi dau tw cé thoi han dau tw la 12 thang.

Khuyén nghi nganh

TICH cycC Céc cb phiéu trong nganh c6 khuyén nghi tich cuc, tinh trén co s& vén héa thi trudng gia quyén
TRUNG TIiNH Céc cb phiéu trong nganh cé khuyén nghi trung binh, tinh trén co s& vén héa thi trwéng gia quyén
TIEU CUC Céc cb phiéu trong nganh c6 khuyén nghi tiéu cuc, tinh trén co sé vén héa thi trudng gia quyén
KHUYEN CAO

Bao cao nay duoc V|et va phéat hanh béi Khéi Phan tich - Cong ty Cb phan Chtrng khoan VNDIRECT. Thong tin trinh bay trong bao
céo dua trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd. Cac nguén tin nay bao gdm thdng tin trén san giao dich
chirng khoan hodc trén thj trudng noi ¢ phiéu dwoc phan tich niém yét, théng tin trén bao céo dwoc cong bd clia cong ty, théng tin
dwoc cong bd rong réi khéac va cac thdng tin theo nghién ctu ctia chiing t6i. VNDIRECT khoéng chiu trach nhiém vé dd chinh xac hay
day di ctia nhivng thong tin nay.

Quan diém, dw bao va nhitng woc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhirng quan diém
nay khéng thé hién quan diém chung ctia VNDIRECT va c6 thé thay déi ma khong can thong bao truéec.

B&o céo nay chi nhdm muc dich cung cap théng tin cho cac nha diu tw ctia Cong ty C6 phan Chirng khoan VNDIRECT tham khao
va khéng mang tinh chét moi chao mua hay ban bét ky chirng khoan nao dwoc thdo luan trong bao céo nay. Cac nha déu tw nén co
cac nhan dinh déc lap vé thdng tin trong bao cao nay, xem xét cac muc tiéu dAu tw ca nhan, tinh hinh tai chinh va nhu ciu dau tv cla
minh, tham khao y kién tw van tlr cac chuyén gla vé céc van dé quy pham phap luét, tai chinh, thué va céac khia canh khac truwéc khi
tham gia vao bét ky giao dich nao véi cb phiéu clia (cac) cong ty duoc dé& cap trong béo céo nay. VNDIRECT khéng chiu trach nhiém
vé bét ct két qua nao phat sinh tr viéc si dung ndi dung ctia bao cao dwéi moi hinh thirc. Ban béao céo nay la san phdm thuédc s&
hiu ctia VNDIRECT, ngui st dung khong dugc phép sao chép, chuyén giao, stra ddi, dang tai Ién cac phwong tién truyén théng
ma khéng c6 sy ddng y bang van ban ctia VNDIRECT.

Tran Khanh Hién - Giam déc Phan tich
Email: hien.trankhanh@vndirect.com.vn

DPinh Quang Hinh — Chuyén vién Phan tich Cao Cap
Email: hinh.dinh@vndirect.com.vn

Vi Manh Hung
Email: hung.vumanh3@vndirect.com.vn

Coéng ty Cé phan Chirng khoan VNDIRECT

Sé 1 Nguyén Thwong Hién — Quan Hai Ba Trung — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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